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DEPENDABLE INSURANCE PROTECTION FOR BANKS 
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BANKERS BLANKET BONDS 
MESSENGER ROBBERY INSURANCE 
BANK BURGLARY AND ROBBERY INSURANCE 
NIGHT DEPOSITORY SAFE BURGLARY INSURANCE 
SAFE DEPOSIT BOX CONTENTS POLICY (DEPOSITARY’S LIABILITY) 
SAFE DEPOSIT BOX BURGLARY AND ROBBERY INSURANCE 
FORGERY AND ALTERATION INSURANCE 
PROPERTY DAMAGE INSURANCE 


FIDELITY BONDS 


FIDELITY AND DEPOSIT COMPANY 


OF MARYLAND 


BALTIMORE 


THERE IS A REPRESENTATIVE IN YOUR COMMUNITY 





H. N. STRONCK J. EIGELBERNER 


These Specialists Compressed 
155 years of Successful Banking 


into five Complete Volumes 


H. N. Stronck, one of the manag- 
ing executives of the Federal De- 
posit Insurance Corporation, has 
had 25 years experience as a bank 
consultant. 


His Bank Administration covers 
the administrative problems facing 
the banks from the standpoint of 
Sound Policies, Effective Organiza- 
tion, and Organization Con- 
trol. $5.00. 


J. Eigelberner is co-author with 
Mr. Stronck of Bank Loan Manage- 
ment. He has had an equal number 
of years experience as a bank con- 
sultant and the two were associated 
at one time. Their book is the 
only one written covering the entire 
financial administration of banks 
from the standpoint of yield, liquid- 
ity and safety. $5.00. 


Benjamin E. Young, at present 
assistant to the president of the 
National Bank of Detroit, has been 
president of the National Confer- 


A Liberal Group Discount 
Use the Coupon > 


ence of Bank Auditors and Comp- 
trollers. 

His Bank Cost Control gives audit 
and control plans designed to elimi- 
nate waste and risks and strengthen 
the earnings position. $5.00. 


Don Knowlton was first publicity 
manager of a small bank and later 
a large one. He is now partner in a 
Cleveland firm specializing in public 
relations. His Advertising for Banks 
gives the most effective and econom- 
ical methods of creating and main- 
taining public confidence. $5.00. 


Walter N. Durst is a well-known 
investment trust analyst who has 
established a national reputation 
through his writings on the subject. 
In Analysis and Handbook of In- 
vestment Trusts the author thor- 
oughly defines the various types of 
investment trusts and analyzes 233 
management investment trusts, 
fixed trusts and holding companies, 
showing their complete record and 
future outlook. $5.00. 


The Blue Book Library 
of Standard Works on Banking 
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FouNDED IN 1784, throughout the years the Bank of New York and 
Trust Company has steadily broadened its field of usefulness, and has 
always kept its facilities responsive to the needs of the times. 


A) 


©O 


Because of its independent position and its strict adherence to con- 
servative banking principles, this Bank represents those qualities of 
stability which characterize old and tried institutions; it has at all 


times zealously upheld its tradition of personal relationship with its 
clients. 


The facilities of this institution are fully developed for the efficient 
management of banking and trust funds along sound and conservative 
lines. They are complete, and have never been expanded beyond the 
point where thorough supervision by the officers can coristantly be 
given to every account. 


This Bank offers its services to banks, corporations, firms 
and individuals for the performance of every 
banking and trust function. 
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Rand MNally 


BANKERS 


Next Month 


Home Financing 


‘*More than 10,000,000 peo- 
ple in American towns and ci- 
ties own their homes and hope 
to keep them,’’ says John H. 
Fahey, chairman of the Federal 
Home Loan Bank’s board, in an 
article that will appear in the 
March issue. 

With such a problem, affect- 
ing almost every bank in the 
country, as it does, Mr. Fahey’s 
explanation of just how these 
mortgages can be handled 
may point the way to thaw out 
some of the assets your bank 
owns. 


Depositor Education 


The Norristown-Penn. Trust 
Co. of Philadelphia, has been 
particularly successful in edu- 
cating its depositors through a 
series of advertisements. G. 
Fred Berger shares his experi- 
ence with other bankers and ten 
of his advertisements are quoted 
just as they were used in Nor- 
ristown. 


Marking Notes 


How often it is that lack 
of information regarding the 
bank’s experience with certain 
notes has resulted in a renewal 
that is not entirely warranted. 
A way to avoid this has been 
found by the La Salle Na- 
tional Bank & Trust Co. of La 
Salle, Ill., as H. P. Miller, an 
officer of the bank, explains in 
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Fifty Years Of American Banking J. G. Hodgson 


Bank Stabilization Now In Sight John Y. Beaty 


What Will Bank Earnings Be? F. L. Garcia 


How Federal Action Affected 


Banking . . Arthur Crawford 


How Advertising Developed During 


The Half Century Preston E. Reed 


“Let The Seller BEWARE” Says 


The Securities Act Of 1933 Preston Lockwood 


Volume Of Bank Information Vastly 


Increased . W. J. Sheldon 


Table Of Comparative Deposits Of 
Banks With Over $25,000,000 In 
Deposits As Of June 30, 1933 


Who’s Who In Banking News 


Revisions In The Banking System 


To protect our banker authors, the contents of each issue of 
Ranp M°Natiy Bancers MONTHLY are copyrighted and 
nothing that appears in it may be reproduced in whole or in 
part without special permission of the publisher. 
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Important Policies 


The beginning of successful 
bank management lies in the 
adoption of correct policies. It 
is particularly important for di- 
rectors as well as executive offi- 
eers to be well informed as to 
policies that have brought quick 
results in other institutions. 
That is why so many pages in 
this magazine are devoted to 
the recounting of successes re- 
sulting from banking policies. 

One bank has been able to in- 
crease its earnings by adopting 
a policy that all accounts must 
stand on their own feet. An- 
other bank has reduced ex- 
pense by adopting a policy of 
modern mechanical ‘operation. 
Dozens of banks have tested poli- 
cies that may well be adopted or 
modified for use in other in- 
stitutions. These are the ones 
that are described on these 
pages. 


Modern Operation 


There was a time when good 
penmanship and ability as a 
mathematician were the first 
essentials for bank employment. 
With modern machinery, some 
other qualifications that were 
not formerly possessed by peo- 
ple who had these two, are 
available to bank use. However, 
the strategic way of using this 
equipment is important and is 
given special consideration in 
each issue. 
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Philippines, 


Puerto Rico, Cuba and 
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Norman G. Crark, Sec. and Treas. 


50 cents per year addi 
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Number under . of Bank is the New Transit Number given 
350 to each bank in U. S. exclusively by The Rand-McNally Bankers’ 
Directory, under the authority of The American Bankers Ass’n. : 
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the New Blue Book 
institutes four revolutionary 


Atways first in up-to-date improvements Rand M®Nally Bankers 
Directory now institutes four major advances that will revolutionize 
all former methods of presenting bank data. 


Thousands of Dollars! .. . 


For increased speed and facility of reading, the latest statements 
of all American banks will be given in thousands of dollars only. 
Thus, a bank with $200,000.00 capital will be shown in the “Capital” 
column as $200. An institution having $1,421,118 in deposits will be 
shown in the “Deposits” column as $1,421. 


Complete change in Columnar Style 


The number of columns of figures on each American bank will 
be increased from eight to eleven. This new style—more costly to 
the publisher, but more valuable to the user—will enable you to have 
detailed information about every bank’s financial statement at a glance 
and to compare relative conditions on each item of all banks in a 
city—again at a glance. 


Important New Figures 


Surplus and undivided profits will be separated into two separate 
columns, one headed “Surplus” and the other. “Undivided Profits 
and/or Reserves.” 
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changes... 


Bond Breakdown 


Bonds and investments will be broken down into two columns, 
one showing the amount of funds invested in United States Govern- 
ment securities and the other showing the amount invested in other 
securities. 





Total Figures at a Glance 


A “Totals” column will separate the liabilities from the resources 
and enable you to tell at a glance the combined resources or liabilities 
of any American bank. No other bank directory has this feature! 


The Blue Book’s success to date and its confidence as to the 
future of American banking justifies the heavy added cost necessary 
to make these four major advances. There will be no change in the 
price of this edition—corrected to the annual elections of 1934. 


Demand indicates 
a Pre-production Sell-out! 


6 


We are confident that this edition will be “snapped-up” before 
it leaves our presses. Only enough copies will be run to fill known 
advance demand, so rush your requirements to us as soon as possible. 


BANKERS DIRECTORY 


Standard Financial Reference -. Since 1872 





@ Facsimile of new style page 
showing breakdown of banks’ 
latest financial statements. 


The Code Service Charge + Guaranteed Deposits 
Compels Your Bank To Abandon Obsolete Methods!! 






Your Smaller Depositor Is Not Now Concerned 
With The Age, Safety, Or The Record Of Your Bank! 


He Is Paying For Your Service 
AND 


Will Resent Embarrassment Given At The Teller’s Window! 
You Will Lose His Account and Good Will If Your Service 
Is Slow! 


MODERNIZE THE BANK NOW! 


Give The Teller A Chance To Sell Your Service Fast and 
Safely— Allow Him To Remain At His Sales Desk—and 
Increase Your Profits! 


INSTALL TELAUTOGRAPHS 


And your teller need never leave his station— 
he will not have to use a telephone (covertly 
or otherwise) to secure customers’ balances. 
He will get those balances on the Telautograph 
with the speed of lightning, silently, secretly, 
and 100% accurately, in the handwriting of the 
bookkeeper, on an endless roll of paper with a 
record of each transaction in indelible ink and 
always without the knowledge of the customer 
or others standing in line. Some banks have 
been deluding only themselves by using an oral 
means of communication because it costs less. 
But any device which gives embarrassment to a 
profitable “account” costs beyond all calcula- 
tion. And do not forget every account is a 
profitable one NOW! 


And you can, with full safety and without 
inconvenience, move your bookkeeping depart- 
ment into another room, to another floor, and 
in fact, to any place in the building where the 
racket made by the bookkeeping machines will 
not cause your lobby to sound and echo like 
a machine shop. That arrangement will not 
only be pleasing to your customers, your 
tellers and your officers, but it will permit 
your bookkeepers to do their work better, 
and you will find them committing fewer mis- 
takes because their attention will not be 
diverted by customers transacting business at 
the windows. Do this and give your bank the 
atmosphere of refinement and conservatism 
it should have. 










About 1000 Banks Have Modernized With Telautographs! 
They Did Not Wait Until Their Accounts Slipped Away! 
They May Advertise Safely Regarding Efficiency and Courtesy! 
‘They Will Increase Their Profits By Improved Internal Operation 


SEND FOR OUR 1933 BROCHURE — OUR MAN—OR BOTH—NO OBLIGATION, EVER 





16 W. 61st St., New York City 
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Rand MENally 


BANKERS. 


The Fifty-first Year 


MONTHLY. 


February - 1934 


Fifty Years Of 


Banking Journalism 


occasion for celebrating not time but the 
use of time; not age but growth; not 
mere survival but uninterrupted usefulness. 
Rand M£Nally Bankers Monthly during its 
fifty years of publication has felt keenly its 
responsibilities to banking. Its mission has been 
three-fold: first, to keep readers informed as to 
trends and developments; second, to supply 
definite ideas and tested plans for dealing with 
emergencies as well as with routine; third, to 
discover and report personal achievements of 
successful individuals. 


\ FIFTIETH anniversary should be an 


Banking journalism is unique in serving a 
reader neither wholly professional, wholly scien- 
tific, nor wholly mercantile in his thoughts and 
functions. The banker must be something of a 
lawyer, something of a neurologist, something of 
a publicist, something of an economist, something 
of a farmer, something of a trader, something of 
a manufacturer, something of a public account- 
ant. He must be, at one and the same time, the 
broadest of humanists and the narrowest of 
mathematicians. Editors who work for him can 
seldom receive the definite guidance from him 
that other editors receive from readers with less 
complicated vocations. 


T IS gratifying, therefore, to record that even 
in the parlous times of 1932-33, Rand 
M¢Nally Bankers Monthly was able to place 
banker-built plans in the hands of its readers, 
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which saved more than one institution from 
destruction by overwrought depositors. 


But acute conditions and emergency remedies 
are less important to a half century of life than 
small daily efficiencies based on large, long-run 
principles. The real responsibility is and has 
been to secure, if possible, tested policies 
and methods for running an ordinary bank in 
ordinary times. Our Fiftieth Anniversary is a 
welcome occasion on which to compliment and 
thank our readers for their splendid cooperation 
in this respect. 


EING entirely independent and serving only 
one master—the composite American 
banker—the editors of this magazine are not 
hampered in their search for the interesting 
banker whatever his locality, whatever the size 
of his bank, and whatever his or his bank’s con- 
nections or affiliations. It is particularly grati- 
fying to note that this magazine has had its part 
in the careers of men whose ideas and methods 
were recorded here long before they reached 
high position or enviable wealth. 


Taking all this into consideration, and judg- 
ing the future by the past, there seems sound 
basis for the hope that this magazine may be at- 
least as useful to the banking interests, and 
therefore to the business interests, of this and 
other countries, in the next fifty years as it has 
been in the past. 
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Through the Years 


Since 1863 the First National Bank has developed 
broad facilities which have been enhanced by a 
fullness of understanding, a richness of experience 
and resourcefulness—the contribution of 70 years 
of banking in Chicago. 





Through these long years, the bank has continued 
its basic policy — to meet the financial problems that 
changing conditions have brought. A developed 
organization assures contact with officers who are 
familiar with financial conditions in various lines 
of business — an organization which is coordinated 
to render prompt and efficient service. 


The broad scope of contacts and connections adds 
to the value of this bank’s service to banks and 
bankers, whose accounts are invited. 


The First National 
Bank of Chicago 





00 YEARS 


Of American Banking 


Reflected In 


The Pages Of 


Rand M€Nally Bankers Monthly 


HE distinguishing 
feature of trade and 


finance at the pres- 
ent time, is the abundance 
of capital available for 
business purposes and the 
unwillingness of men to 
put it to active use. In 
all parts of the country, and partic- 
ularly in the East, funds have accu- 
mulated in the banks, and the rates 
for money are abnormally low.”’ 
Thus began an editorial in the first 
issue of the Rand M°Nally Bankers 
Monthly, dated January 28, 1884. 

But it was not in this particular 
alone that January of 1884 is sug- 
gestive of today 50 years later. ‘‘A 
movement is now making in the New 
York legislature to render more cer- 
tain the punishment of persons who 
circulate false reports with the de- 
sign of affecting the price of stocks,’’ 
says the same editorial. 

In another column of that first is- 
sue is recorded : ‘‘ Questions affecting 
the interest of the national banks 
and the railroad corporations of the 
country are receiving more than 
usual attention in Congress this win- 
ter.***The subject of a basis for cir- 
culation has the first claim on the 


By J. G. HODGSON 


Commemorating the completion of the 50th 
year of continuous publication of Rand 
MfNally Bankers Monthly, a widely known 
business librarian here appraises the policies 
and purposes of this magazine since 1884. 


lawmakers. The small amount of 
hostility toward the banks is a mat- 
ter of surprise to many, who had ex- 
pected certain new members of the 
House to be unreasonable and fac- 
tious.’’ 

In contrast to these superficial re- 
semblances between 1884 and 1934 
there are, however, marked differ- 
ences. The United States was then 
just learning to use its new and 
revolutionary ‘national banks and 
bank notes. Deposits in banks had 
increased and were now an impor- 
tant credit source, although their 
usefulness had not perhaps been 
fully realized. Unregulated and un- 
restricted issuance of bank notes was 
no longer possible, for issues by other 
than national banks had been taxed 
out of existence. But not all bankers 
had accepted the new order in full, 
and there were many who wanted to 
keep some of the advantages that 
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they had known before. 

Monetary problems 
were the main source of 
difficulty then as they 
have been in_ recent 
months, due in large part 
to the shifting to a new 
form of currency. In 
1832, perhaps 75% of the total 
money in the United States con- 
sisted of bank notes. These were 
used as currency, but a very large 
part had been issued by unsound 
banks without proper backing, and 
the value of different issues varied 
greatly in different parts of the 
country. 

As late as 1862, over 50% of the 
money consisted of paper notes of 
this kind, and it was only by the 
founding of the national banking 
system and the taxation of the old 
state issues that this condition was 
remedied. 

But the new national bank notes 
had not replaced the state issues en- 
tirely for, even as late as 1884, na- 
tional bank notes made up but 19.8% 
of the total volume of money. Is- 
sues of ‘‘greenbacks’’ and silver cer- 
tificates from the federal treasury 
were so large that by 1890 only 











CHICAGO 





The Old 


7.5% of the total money was bank 
notes. There was a revival in the 
use of bank notes later, so that 
in 1909 they were 18.8% of the total, 
but since the formation of the Fed- 
eral Reserve System and the use of 
federal reserve notes by many banks, 
the percentage has dropped until in 
1932 national bank notes were but 
7% of the total volume of money. 

So, 1884 found Rand M®Nally 
Bankers Monthly beginning a long 
championship of ‘‘an adequate but a 
sound currency.’’ The unlimited 
coinage of silver was to be stopped. 
But national banks were to be per- 
mitted to issue bank notes up to 
100% of the face value of the bonds 
which they had deposited with the 
treasury. 

State banks whose notes had been 
taxed out of existence, found in the 
Monthly a champion of their rights 
to issue properly secured notes. And 
something of the sentiment of that 
time was reflected in the publication 
of one article whose author argued 
that the government should stay out 
. of the currency field and leave it to 
the banks where it belonged. 

*‘Greenbacks’’ which had first 
been issued as ‘‘fiat money’’ during 
the Civil War but had been redeem- 
able for gold since the resumption of 
specie payments in 1879, were an 
object example of the journal, al- 
though it could editorially refer to 
an article by Frank Gilbert in the 
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JANUARY 2s. 1884 onge 3 renames 


January 1885 issue as trac- 
ing ‘‘the growth of this bas- 
tard child from an _ igno- 
minious infaney to a respect- 
able manhood.’’ 


RADUALLY, the full 

monetary program of 
the Monthly was put into ef- 
fect. There had been a tem- 
porary set back in 1890 
when the Sherman Silver- 
Purchase Act had been 
passed, but the aecumula- 
tion of silver dollars by the 
treasury as a result of this 
act, and of the previous 
Bland-Allison Act, was so 
great that in 1893 the act 
was repealed. Also in 1892 
when the Monthly was argu- 
ing for the rights of the state 
banks to issue notes, it could 
also record that the Ameri- 
ean Bankers Association in 
convention that year had 
voted down the proposal. 

In 1900, however, much of the 
program was finally put into law by 
the Gold Standard Act. Gold became 
the real basis of United States 
money, national banks were per- 
mitted to issue notes up to 100% of 
the bonds which they deposited, and 
an adequate gold backing was pre- 
served in the treasury for the re- 
demption of the ‘‘greenbacks.’’ 

In 1906 the Monthly was holding 
forth strongly for a more elastic 
currency, and insisted that the New 
York banks should take the lead in 
proposing a program and in getting 
the backing of the other banks. This 
elastic currency however, it was in- 
sisted, must be a sound currency, 
and objections to the emergency 
Aldrich currency proposed early in 
1908 were recorded. 


T WAS not until 1913 however 

that the right of state banks to a 
source of additional currency or 
bank notes was recognized, and then, 
in an indirect manner. Under the 
Federal Reserve Act of that year, 
state banks which were members of 
the system could rediscount with the 
Federal Reserve Bank of the dis- 
trict, and receive Federal Reserve 
Bank Notes, the same as any other 
bank. 

The problem of an adequate and 
elastic currency was solved with the 
formation of the Federal Reserve 





System. But the problem of a sound 
currency is again demanding atten- 
tion and the traditional stand of 
the Monthly for a sound currency is 
reflected in the article on the ‘‘com- 
modity dollar’’ in the December, 
1933, issue. 

Banks in 1884 were just beginning 
to realize the important part that de- 
posits were to play as sources of 
bank credit, and as substitutes for 
money. In 1834, bank deposits were 
hardly more than half as large as 
bank capital. In fact, for every $100 
of bank resources there were but 
$24.40 of deposits. 

In 1870 while deposits were slight- 
ly greater than the total of bank 
capital, there were still but $22.60 
of deposits for every $100 of bank 
resources. 

From that time on, the develop- 
ment of deposits was rapid, so that 
by 1884, as shown by the table here- 
with, deposits were $67.60 for each 
$100 of resources. In 1932, deposits 
were $79.20 for each $100 of total 
resources. And bank deposits had 
grown until they were over 13 times 
as large as bank capital. 

This enormous development with 
all its immediate effects on the prob- 
lems of bank management, currency, 
and the responsibility of the bank 
for the well being of the community. 
was closely associated with the in- 
ereased use of checks. It was perhaps 
a bit prophetic that the first article 
the Monthly printed from its foreign 
correspondent, Robert W. Barnett, 
of London, should have been on 
‘‘The Curreney of the Future’’-—a 
description of the use of checks, and 
the savings that resulted therefrom. 

When a larger proportion of com- 
munity eredit became tied up in 


The Situation 50 Years Ago 


1 Abundance of capital. 
2 Scarcity of good loans. 


3 Excessive liquidity in 
banks. 


4 Low rates on loans. 


5 Congress was considering 
a basis for circulation. 

6 Rand M¢Nally Bankers 
Monthly in its first issue ad- 
vocated a sound currency. 
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bank deposits, their safety became 
an important matter. Failures, of 
course, there had always been. In 
its very first issue, the Monthly had 
to report disaster. The Marine Na- 
tional Bank of New York failed that 
year. With it came the suspension 
of Grant and Ward, a failure that 
carried down with it many another 
firm. 

‘*By far the worst feature of the 
situation,’’ commented the Monthly 
in its issue for June 1884, ‘‘was the 
outrageous rascality of certain spe- 
eulators and bankers and, the par- 
ticipation in the hazardous business 
of Wall Street by banks. The dis- 
closures were the most disgraceful of 
the sort ever made in this country. 
Vast amounts of money had drifted 
into New York from the interior, 
drawn thither, in many cases, by the 
high rates of interest promised, and 
it was used by unscrupulous men in 
stock speculation.”’ 

With the rigid monetary system 
that existed previous to the establish- 
ment of the Federal Reserve System, 
safety of banks was a difficult mat- 
ter. 

In 1888, the Monthly was arguing 
that a single reserve of 25% was not 
enough for a bank. 

It was also emphasized that it is 
a director’s business to direct, and 
that failures are many times trace- 
able to their lack of due care. 

Said an editorial in the Septem- 
ber, 1893, issue with reference to the 
“late bank panic’’: ‘‘ Any one who 
knows something of the history of 
banking knows that often directors 
are under such terror, or held at such 
awful official distance by the super- 
ior officer or officers, that they are 
literally afraid to come into the 





The Situation Today 


Abundance of capital. 


we 


Scarcity of good loans. 


Excessive liquidity in banks. 


— Ww 


Low rates on loans. 


5 Congress confronted with a 
monetary problem. 


6 Rand MfNally Bankers 
Monthly advocates stable 
currency. 


bank, look at an account- 
book or statement, ask a 
question as to paper in de- 
fault, or to attempt to advise 
the executive. These things 
have a great deal to do with 
failures, and should be cor- 
rected.”’ 


Reforms in laws which 
had made banking precar- 
ious had always been asked 
by the Monthly. A sound, 
adequate and elastic cur- 
rency was described as 
necessary for safe banking. 
and the magazine argued for 
it with vigor. But, it felt, 
the prevention of many bank 
failures lay more in the pro- 
motion of good banking 
practices, by the banks them- 
selves, than in the passage of 
any regulatory laws. Par- 
ticularly did it believe that 
sound bank management was 
the secret of safety for the 
community funds. As each period of 
uncertainty began to take its toll in 
failed banks, the magazine printed 
articles on how to meet the imme- 
diate situation, but in good times 
and bad it described those practices 
that would result in greater banking 
safety. 


OPULAR demand for safety 
of deposits was reflected, follow- 
ing the panic of 1907, in the de- 
mand for the guaranty of bank de- 
posits. While the Monthly could be 
fairly friendly, as in its issue of 
February 1908, to a voluntary guar- 
anty plan, it was very clearly op- 
posed to a compulsory system. But 
it could recognize the points of view 
of others, and in numerous issues 
presented the statements of those 
bankers who did approve. This issue, 
seemingly settled at that time, came 
up again as a result of the current 
depression, and the Monthly again 
took its stand in opposition to an 
unfair charge against good banking. 
From the first, the magazine was 
devoted to the interests and the needs 
of the smaller banks, particularly 
the country banks. A prize essay 
eontest on ‘‘Country Banking’’ was 
announced in the Nov. 1887 issue, 
with prizes of $100 and $50. First 
prize was won by Myron Campbell 
of South Bend, Indiana, while second 
prize went to Robert M. Orr of Chi- 
cago. 





RAND MGNALLY BANKERS MONTHLY FEBRUARY 1934 























































ff 
i 
t 
i 


bi 
nie t 
ili 
lie 


ik 
il 


il 
itt 
bl 


lei 
iit 
i 
I: 
et 


3 
| 
i 

if 
a 28 
] 


7 
Hi 


i 
i 
li 
i 
i 
FF 
47 


off 

as 
F 

\@ 
7 


RAED WKLY MSEERS WOOSTELT COvemsMR teed 


The New 


In 1899 a series of articles on the 
problems of the country banker by 
Charles W. Stevenson emphasized 
the point, and since 1920, many of 
the articles printed have dealt with 
the problems of the banker with an 
agricultural clientele. 

Savings banks were strongly rep- 
resented in the editorial programs of 
the Monthly from the first. As early 
as 1886 arguments as to their value 
began to appear, although the editor 
was careful to point out that it was 
privately operated savings banks 
and not governmental ones which 
were proposed. State banks were 
given heavy support, although the 
journal was equally outspoken in 
favor of national banks when, in 
1886, proposed legislation seemed 
likely to curtail their effectiveness. 

The need of some sort of a na- 
tional unity in the banking business 
was also expressed throughout the 
history of the magazine. 

The proposed organization of the 
Iowa Bankers Association was the 
occasion in the issue of October 1885 
of an editorial suggesting that the 
same sort of organization should be 
founded in all states. But something 
more than associations was needed. 
Early articles from the pen of the’ 
foreign correspondent, Mr. Barnett, 
had described the central banks of 
the various European countries. In 
the issue for May-August, 1891 the 
proposal of Prof. Van Buren Dens- 
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iow for a national central bank and 
for a central state bank for each 
state had been given space. 


ITH this lead, in the issue for 

September 1891 an editorial 
asked: ‘‘Why does not Congress 
come out in manly form and ap- 
point a commission of the very 
best and ablest men in the Republic 
to investigate our whole system of 
banking and currency, getting aid 
and advice in their deliberations 
from other countries, and if need be, 
offering premiums for the best plan 
for an entire National system of 
banking and currency ?’’ 

In 1908 this question was answered 
by the appointment of the National 
Monetary Commission, and the pages 
of the magazine were filled again 
with articles on foreign systems of 
banking and on the advantages and 
disadvantages of a central bank for 
the United States. 

The establishment of the Federal 
Reserve System met the need for a 
central banking organization, and 
supplied the elastic monetary sys- 
tem that the Monthly had been de- 
manding. Sound money had been 
established with the law of 1900. 
But deposit banking had tied the 
banker and the community closer 
together. For, on the banker’s rela- 
tions with his depositors (and his 
borrowing public were also deposi- 
tors) rested the success of the bank, 
and the prosperity of the commu- 
nity depended upon the stability of 
the banks within it. 

The business of banking, too, was 
becoming a recognized profession. 
News items in the Monthly in the 
early 1890’s had recorded the estab- 
lishment of departments of finance 
and economics in the universities. 
This new departure at the University 
of Wisconsin had been duly noted, 
and at the founding of the Univer- 
sity of Chicago, the hope had been 
editorially expressed that a School 
of Finance and Economies might be 
established there. 


N THE issue for September 1891, 

in connection with a news note 
from the Wharton School of Finance 
at the University of Pennsylvania, the 
editor said: ‘‘The time is coming 
when no man will be considered fully 
educated for an officer’s post in any 
bank deserving the name, who has 
not graduated in a University school 
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What Rand M¢€Nally Bankers Monthly Has Stood 
For During Its 50 Years 


1 A sound but flexible Na- 
tional currency (1884-1934) 


2 The liberal use of bank 
checks for the transfer of credits 
(1887) 


3 Liberal reserves for contin- 
gencies (1888) 


4 Directors must give ade- 
quate attention to the directing 
of the bank’s policies (1893) 


5 Good practices must be 
promoted by the banks, rather 
than left to legislators who are 
not well equipped to write laws 
that will protect both banks and 
customers (1928) 


6 A compulsory system of de- 
posit guaranty is not desirable 
(1908) (1932) (1933) 


7 Government Savings Banks 


are not desirable (1886) 


8 Legislation should not cur- 


tail the effectiveness of 


banks (1886) 


9 A national unity of the 
banking system is essential 


(1884-1934) 


10 State bankers associations 
should be promoted (1885) 


11 A central bank essential 
(1891) 


12 A study should be made 
of currency and banking (1891) 


state 


13 Departments of economics 
and finance should be encour- 
aged in universities (1890) 


14 Banks should not give too 
liberal a share of earnings to 
depositors as interest on savings 


(1928) 


15 Service charges are essen- 
tial to continuous bank earnings 
(1928) 


16 Bank management should 
be studied systematically (1928) 


of finance. Nine-tenths of the bank 
failures in this country of late years 
have come of sheer ignorance of the 
profession.’’ 

The Monthly had always paid par- 
ticular attention to bank manage- 
ment problems. As early as 1886 A. 
Hansel of San Antonio, Texas, had 
contributed a series of articles on 
practical banking problems, and 
from 1898 to 1913 Charles W. 
Stevenson had a monthly article on 
some practical phase of banking. 


The time seemed ripe, therefore, 
in 1917 for the Monthly to definitely 
make of itself a magazine of bank 
management, with particular atten- 
tion paid to the needs of the banker 
of the smaller towns, and to follow 
up the lead it had already establish- 
ed in dealing with the practical prob- 
lems of the banker. So successful was 
this new policy that by 1919 the 
publishers were able to boast the 
largest paid national circulation of 
any banking magazine. 

Beginning with 1928, even more 
emphasis than before was placed 
upon the importance of tested ideas. 





Since that time, the magazine has 
secured the cooperation of successful 
bankers in sharing their experiences 
with others. It was during that year 
that discussions were started regard- 
ing the reduction in interest rates, 
and following this discussion, many 
evidences of lower rates paid on de- 
posits have been recorded. 

Not long after this, emphasis was 
placed on the necessity for service 
charges on unprofitable bank activ- 
ities, and again the evidence in later 
articles and in letters has been that 
many bankers have profited from the 
suggestions and many have inaugur- 
ated service charges with great 
success. 


T WAS early in 1928 that the 

problems of bank management 
were first treated in systematic form 
in a periodical with the publication of 
a series of articles by H. N. Stronck. 
It \was this series which inspired 
Craig B. Hazelwood, the President 
of the American Bankers Association, 
to hold the first bank management 


(Continued on page 96) 
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Bank Stabilization 


Now 


We Lost Fewer Banks In 1933 
Than In Any Year Since 1928 


This preview of the statistics of banking, as 
revealed by Blue Book compilation, indicates 
that we are on the upgrade in quality of banks. 


T MAY be a surprise to many, 
i but the banking figures for 1933 
show definite improvement. The 
compilation department of Rand 
M®Nally Bankers Directory, at the 
opening of 1934, listed 17,114 banks 
as compared to 18,233 at the begin- 
ning of 1933. That is a decrease of 
only 1,119 and that is not half as 
large as the decrease in 1931 when 
the number was 3,269. It is the 
smallest decrease in number of banks 
since 1928, when the number was 
926. The decrease in 1929 was 1,733 ; 
in 1930 it was 1,918; in 1931 it was 
3,269 ; in 1932, 1,495. 
The bank closings of 1933 were 
such dramatic events that many had 


Chief Banking Changes During 1933 


Number of Banks January 1933........... 


January 1934.... 


OEE Coe ECE POET Fe 


Number of banking offices of all kinds, 
including branches............. 


New banking offices opened during 1933... 


Banking offices reopened ............... 


No. of changes due to mergers and so on .. 
No. of offices (including branches) closed. . 


‘eens ase 
1934 


er 167 


the impression that the loss must be 


terrific and it is pleasing to be able: 


to show from the figures that it was 
not as large as was thought. With 
the government supplying new capi- 
tal funds to 4,500 banks and with 
99% of the state and national banks 
now in existence benefiting from the 
temporary insurance fund of the 
Federal Deposit Insurance Corpora- 
tion, we certainly have reason to be- 
lieve that banking will be materially 
stabilized during the present year, 
and that much emergency legisla- 
tion may be shown to have served 
its need and may be open to recon- 
sideration. The new laws, while 
odious in some respects, have been of 
benefit to banking in 
general and to individ- 
ual banks in particular. 
Depositors, having their 
faith in all banks re- 
newed, have taken thou- 
sands of dollars out of 
safe deposit vaults and 
put them into accounts 
again. There is little, if 
any, likelihood of runs 
or rumors during 1934. 

Expense of bank op- 
eration has been mate- 
rially decreased but, in 
the main, these reduc- 
tions have not produced 
inefficiency. Interest on 
demand deposits has 
been eliminated by law 


21,423 
19,390 
2,033 
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In Sight 


By JOHN Y. BEATY 


and interest on time deposits is 
standardized below the loss point, 
consequently the cost of operating 
banks will be less and so, the possi- 
bility of profits greater. 

Furthermore, the policy of paying 
unearned dividends has been trium- 
phantly eliminated. 

Uniform fees are now provided by 
the codes to eliminate operating 
losses on what were unprofitable ac- 
counts. The assets of banks in gen- 
eral have been radically marked 
down so that the possibility of in- 
creasing earnings by recoveries 
greatly improves the profit outlook. 

While there were 167 new bank - 
offices opened during 1933, there is 
less tendency to the organization of 
unnecessary banks. These 167 new 
offices included 34 new national 
banks, 75 new state banks, 7 new- 
private banks, and 51 other offices, 
ineluding branches, Morris Plan 
Banks, and so on. 

Analysis of the figures of closed 
banks shows that of the 1,538 of- 
fices, 335 are national banks, 4 were 
national bank branches, 1,028 were 
state banks, 102 were state bank 
branches, 21 were private banks, 3 
Morris Plan Banks, 1 ageney and 44 
others. 

Summarizing the weekly reports 
of banking changes made by Rand 
M°Nally Bankers Directory, we find 
that, in addition to the 167 new 
banking offices, 155 offices were re- 
opened. There were 817 changes re- 
ported due to mergers, consolida- 
tions and so on. 

When branches are included there 
were 21,423 banking offices at the 


(Continued on page 98) 
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The new 
building of The Irving Trust Co. in the back- 
ground. 


Corner of Broadway and Wall Street. 


tions in some quarters as to the 
future earnings of New York 
City banks, it would not be amiss at 
this time to review past record of 
earnings, examine causes and at- 
tempt some appraisal of the future. 

We present herewith (Table I) a 
tabulation of the earnings efficiency 
of New York City banks taken from 
federal reserve data (these data have 
not been extended beyond 1930 by 
the Federal Reserve). 

The feature of the table is the 
stability of operating ratio of the 
large New York City banks during 
the years 1923-1930. Fluctuations 
were very small and indicate the 
consistency and steadiness of New 
York City bank earnings during 
the above years. 

It is next most interesting to note 
that the largest item of bank ex- 
pense has been ‘‘interest on de- 
posits,’ with ‘‘salaries and wages’’ 
being the second largest item. 

According to the federal reserve 
data, sources of earnings for the 
years 1928-1930 were as shown in 
Table II. 

The most interesting feature of 


r VIEW of the doleful predic- 
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GARCIA 


By F. L. 


these figures is the rapid rise in in- 
come from trust department during 
the three years. In more recent 
years, at a time when income from 
loans and investments has declined, 
income from trust department has 
exercised a stabilizing influence on 
earnings. 

Earnings on available funds (cap- 


What Will 
Bank Earnings 


An analysis of the earnings record of New 
York banks and an appraisal of the effect new 
conditions may have on future earnings is 
made here by the statistician of Hoit, Rose 
and Troster, New York City. 





Be? 








ital funds, deposits, plus any bor- 
rowed funds) and invested capital 
during the years 1923-1930 were as 
shown in Table III. 

We doubt very much whether any 
other line of business approximated 
this showing of New York City 
banks in earning an average of 
12144% on capital invested in the 
eight years 1923-1930. Railroads 
were limited during that period to 
a return of 534% on property in- 
vestment with the recapture clause 





The Earnings Picture In Six Sentences 


1 The earnings of New York 
City Banks during the years 1923- 
1930 displayed real stability—an 
average of 12.5% on capital funds. 


2 The largest item of expense 
has been “interest on deposits.” 
This will be materially reduced 
under the new order. 

3 There has been a rapid rise 
of income from trust departments. 


4 The greatest source of in- 


come is from loans—from 54.9% 
to 63% of total income. 


5 The most uncertain factor 
for the future is the possible con- 
tingent liability brought about by 
the permanent deposit msurance 
plan. 


6 The prospect is for lower 
operating costs brought about by 
lower salaries and improved op- 
erating equipment. 
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operating if earnings exceeded 6% 
(with passage of the Railroad 
Emergency Law in 1933 return is 
limited to 6%). Public utilities 
averaged between 7% and 8% on in- 
vested capital. 


‘“‘Industrials’’ carry so much 
business risk that their high degree 
of mortality, considering them as a 
group, would neutralize, in the aver- 
age, any high speculative return in 
individual instances. 


Whether New York City banks 
will be able to approximate this per- 
formance in the future is a fair ques- 
tion. In answering this question, it 
is significant that, from the middle 
of 1921 through the middle of 1928, 
customers’ rates for bank loans were 
consistently above short term open 
market money rates. Since the ma- 
jority of short term loans of banks 
are normally made to customers, 
gross earnings of these banks during 
the years covered were largely de- 
rived from customers’ loans rather 
than money market commitments. 


The Banking Act of 1933 provides 
for various restrictions on security 
loans of banks. However, study of 
past money market trends will show 
that short term open market rates 
are higher than customers’ rates only 
in times of abnormal speculation or 
money stringency and that normally, 
customers’ rates for bank loans are 
consistently above short term rates. 
Thus, while it might curb specula- 
tive profits of New York City banks 
in years when short term open mar- 
ket rates are high, the Banking Act 
does not in any way impair the 
basic earnings source of the banks, 
which is that of customers’ loans. 


In attempting an appraisal of 
future earnings, the most uncertain 
factor is the permanent deposit in- 
surance plan. We thoroughly dis- 
approve of the permanent deposit 
insurance plan with its possibility 
of unlimited assessments upon the 
banks, as it places the stockholder 
under a tremendous disadvantage. 


However, should the law remain 
unchanged and the banks decide to 
remain in the Federal Reserve Sys- 
tem and thereby join the insurance 
corporation, there are certain com- 
pensating factors in the Banking 
Act of 1933, which might go some 
way towards offsetting the expense 
of deposit insurance assessments. 
These compensating factors are: 






Savings in interest through the elim- 
ination of interest on demand de- 
posits and limitation of interest on 
time deposits. 

With these restrictions on interest, 
salaries and wages would constitute 
the largest single item of bank ex- 
pense. Salaries and wages have 
been reduced to a, point where a 
lower expense ratio has resulted 
without impairment in operating ef- 
ficiency, and this will accelerate the 
recovery in net earnings as gross 
earnings turn upward. 

Recoveries from items 
previously charged off 
will be an important fac- 
tor in future bank earn- 
ings and will go to swell 
normal earnings from 
operations. 

The N. R. A. Bankers’ 
Code providing for uni- 
form fees for various 
kinds of heretofore free 
services should enable 
many banks to place all 


Tabulation 
(New York City Member Banks 
$10,000,000 and up) 


Source— 








accounts on a paying basis and thus 
inerease earnings. Branch banking 
expansion, in line with the trend 
toward unification and centraliza- 
tion of banking, should be important 
for certain of the large institutions. 

Strengthening of the banking sys- 
tem by Government means at this 
time is, in our opinion, a construe- 
tive factor. We do not believe that 
the aim is to socialize the banks but 
rather to steer a middle course be- 
tween ‘‘laissez faire’’ and socializa- 
tion. Apparently, the 
various adjustments 
of capital and revalua- 
tion of assets are part of 
a broad program, thor- . 
oughly to mark down 
bank assets before de- 
posit insurance is in- 
augurated. 

Thus, the outlook is 
improved for the keep- 
ing down of losses of the 
temporary insurance 
corporation. 


of Earnings 
with Loans and Investments of 
Federal Reserve Bank of New York 





Table I. Disposition of Gross Earnings 


1930 1929 1928 1927 1926 1925 1924 1923 




















Gross earnings*......... 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 
Salaries and wages........21.9 18.8 20.5 21.4 20.3 20.1 20.8 20.6 
Interest on borrowed funds 0.5 1.9 2.1 1.1 1.2 1.2 0.4 2.0 
Interest: on total deposits .26.7 25.2 27.4 28.1 28.0 29.6 30.5 29.3 

On demand deposits... .16.6 16.1 18.8 

On time deposits....... 10.1 9.1 8.6 
All other expenses. . re 16.7 16.4 17.8 18.2 17.7 17.2 17.8 
Total expenses........... 67.3% 62.6% 66.4% 68.4% 67.7% 68.5% 69.0% 69.7% 
Net earnings............. 32.7% 37.4% 33.6% 31.6% 32.3% 31.5% 31.0% 30.3% 
Losses charged off on loans 

and discounts.......... 11.5 4.6 3.2 4.2 4.1 5.7 6.5 7.3 
Losses charged off on 

GOOUFEEED. 0.0 cc ccccce 6 3.3 1.6 1.4 2.0 1.7 2.2 1.9 

Net profite.............. 13.6% 29.5% 28.8% 26.0% 26.2% 24.1% 22.3% 21.1% 
Recoveries from charge-offs. ..... 0.5% 0.2% 


*Gross does not include recoveries from charge-offs. 


8-year average operating ratio.........67.4% 
8-year average net earnings margin... .32.6% 


8-year average charge-offs. ..... ad 
8-year average net profit margin....... 
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Table II. Source of Earnings 


(Ratios to Gross Earnings) 


Income from Incorefrom Profit on 


Incomefrom All Other 











Loans Investments Sec’s. Sold Trust Dept. Earnings 
OE fs. eck: usta ee 21.9% 4.2% 5.9% 13.1% 
SR ae ‘ 63.0 16.1 3.1 4.9 12.9 
ese . 58.9 19.6 4.5 2.7 14.3 
Not available for prior years. 

Table III. Earnings on Available Funds 
Net Earnings* . Indicated 
To Available "To Capital Charge-offs to Net Profits 
Funds Funds Capital Funds to Capital Funds 
1930 1.5% 8.4% 5.2% 3.2% 
1929. RAD 2.0 12.8 2.6 10.2 
| I ee 1.7 12.8 1.9 10.9 
| See 1.5 12.5 
1926.. es 1.6 13.8 
rr 1.5 13.4 
Si 1.4 13.5 
a 2 1.5 13.3 
* Before charge-offs and dividends 

pee 1.6% 12.5% 
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T THE beginning of 1933, Con- 
A gress had been wrestling with 
the question of banking for a 
considerable time. The bill spon- 
sored by Senator Carter Glass of 
Virginia, the product of two years of 
study by a subcommittee of the 
senate banking and currency com- 
mittee, was passed by the senate on 
January 25, 1933. 

In the spring of 1932, in the same 
congress, the house of representatives 
had passed the bill introduced by 
Representative Henry B. Steagall of 
Alabama, chairman of the committee 
on banking and currency. Senator 
Glass would not stand for a guar- 
anty of bank deposits and Represen- 
tative Steagall saw to it that the 
Glass bill received no consideration 
in the house. Consequently the Stea- 
gall bill died in the senate banking 
and currency committee, while the 
Glass bill met a similar death in the 
house banking and currency com- 
mittee. 

While congress thus was quarrel- 
ing over legislation in the early part 
of 1933, serious difficulties were de- 
veloping in banks in different parts 
of the country. The governor of 
Michigan declared a bank holiday on 
February 14 to be in effect for one 
week. He extended it on Feb. 21. In 
Maryland a similar holiday was de- 
elared on February 25. Within a 
- few days similar action was taken in 
many other states as a wave of doubt 
regarding the safety of banks spread 
over the country. Congress on Feb- 
ruary 25 adopted a joint resolution 
authorizing the comptroller of the 
eurrency to exercise with respect to 
national banks such powers as state 
officials might have with respect to 
state banks. 
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How Federal Action 








Affected Banking 


ARTHUR CRAWFORD 


1933 was a year of tremendous events. 





We may well 


pause here, with this experienced Washington observer, 
to scan the effects of this epochal year on banking. 


Early in the morning of March 4, 
President Roosevelt’s inauguration 
day, the governor of New York de- 
cided to order the closing of all banks 
on that day, which was Saturday, 
the holiday to continue through 
Monday, March 6. Governors of 
Illinois, Massachusetts, New Jersey, 
Pennsylvania, and other states took 
the same step. In almost all the 
states, the banks were either closed 
or operating under restrictions when 
President Roosevelt took the oath of 
office. 


President Acts 


EAVY responsibilities rested 

upon the new president. After 
a Sabbath of conferences he, early 
on the morning of Monday, March 
6, issued a proclamation closing all 
banks in the United States from 
March 6 until March 9 and invoked 
the wartime ‘‘trading with the 
enemy act’’ to control the export 
and hoarding of gold. Congress was 
called in special session to convene 
on March 9. 

In an atmosphere of tenseness, the 
President sent a message to congress 
asking the immediate enactment of 
legislation giving broad powers over 
banks and also providing for new 
currency. With an unprecedented 
speed for legislation of such impor- 
tance, congress, in a single day, put 
through the emergency banking act. 

This act ratified action already 
taken by the President, validity of 
which was in doubt. It empowered 
the President to place all member 
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banks of the Federal Reserve Sys- 
tem under complete regulation by 
the Secretary of the Treasury. Even 
non-member banks were brought 
under control through the coopera- 
tion of the state banking authorities 
with Secretary of the Treasury 
William H. Woodin. Provisions for 
control of gold and foreign exchange 
transactions similar to those in the 
wartime law were re-enacted. There 
had been an enormous drain on gold 
both from within and without the 
country. 

To meet the demand for currency, 
due to a sudden increase of money 
in eireulation from $5,700,000,000 to 
$7,500,000,000 on account of with- 
drawals from banks, and hoarding, 
the Federal Reserve Act was amend- 
ed to permit the issuance of Federal 
Reserve Bank Notes with govern- 
ment bonds or notes, drafts, bills of 
exchange, or bankers’ acceptances as 
security. The ordinary Federal Re- 
serve Notes require gold backing. 

Under authority of the emergency 
banking act, the President extended 
the national bank holiday. On the 
night of Sunday, March 12, the 
President talked over the radio to 
the people of the country on the 
banking situation, his remarks tend- 
ing to inspire confidence. 

Reopening of the banks com- 
menced the following morning, the 
institutions immediately found 
sound resuming business progres- 
sively on Monday, Tuesday, and 
Wednesday of that week. Thousands 
of banks were not allowed to reopen 
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A Chronology Of 
1933 Banking Events 


1 Feb. 14—Bank holiday de- 
clared by governor of Michigan. 

2 Feb. 25—Holiday declared 
in Maryland. 

3 Mar. 4—Governor of New 


York ordered the closing of all 
banks. 


4 Mar. 6—Illinois, Massachu- 
setts, New Jersey, and Pennsyl- 
vania banks closed by proclama- 
tion. 


5 Mar. 6—All banks closed 
by President Roosevelt. 

6 Mar. 9—Special session of 
Congress convened to enact emer- 
gency legislation. Promptly gave 
president emergency powers to 
deal with banking and currency 


matters. Authorized new federal 
reserve note issue, backed by 
government bonds or notes, bills 
of exchange, drafts, or bankers 
acceptances. 

7 Mar. 12—The president 
talked to the nation over the 
radio on the banking situation. 

8 Mar. 13—Reopening of 
banks was begun. 

9 Mar. 29—By this date, 
12,800 banks reopened on unre- 
stricted basis. 

10 June 13—Home Owners 
Loan Corporation created. 


11 June 16—The Banking Act 
of 1933 signed by the president. 


12 Sept. 7—W. J. Cummings 
appointed chairman of F DIC. 


13 Oct. 3—Banking code ap- 
proved by President Roosevelt. 


14 Oct. 9—Mutual Savings 
Banking code approved. 


15 Oct. 16—Deposit Liquid- 
ation Board appointed. 

16 Nov. 27—Investment Bank- 
ing code approved. 

17 Dec. 29—Operation of fair 
trade practice banking rules 
postponed until February 1 by 
Administrator Johnson. 


until after thorough examination. 

By March 29, out of 18,000 banks 
12,800 had been reopened on an un- 
restricted basis, including 4,766 na- 
tional banks, 621 state member 
banks, and 7,400 non-member state 
banks. The 5,200 unlicensed banks 
included 1,141 national, 161 state 
member and 3,900 non-member state 
banks. 


Gradually, during the remainder 
of the year about 1,500 additional 
banks were allowed to reopen. Con- 
Servators, authorized by the emer- 
gency banking act, were appointed 
for flosed banks which were not 
thrown into receivership. 


With the emergency legislation 
out of the way, Congress settled 
down to renewed consideration of 
general banking legislation which 
had failed of enactment at the pre- 
vious session. Senator Glass and 
Representative Steagall managed to 
compose their differences, reaching 







substantial agreement on a measure 
coupling together the Glass and 
Steagall bills. Much as he disliked 
the idea of a guaranty, Senator 
Glass accepted a modified bank de- 
posit insurance plan as a substitute 
for the bank liquidating corporation 
of his own bill. 

Bills almost identical were intro- 
duced by Senator Glass and Repre- 
sentative Steagall. The house passed 
the Steagall bill on May 23. The 
senate passed the Glass bill on May 
25. Then ensued delays due to dis- 
satisfaction with the bank deposit 
insurance and other provisions by 
President Roosevelt and Secretary 
of the Treasury Woodin. The ad- 
ministration had broad authority 
over banks in the Emergency Bank- 
ing Act and was somewhat indiffer- 
ent over the fate of the bill. 

An accord was eventually reached 
between congressional leaders and the 
White House. Differences between the 
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senate and house bills were adjusted 
and the compromise brought in line 
with the administration’s wishes in 
a conference agreement on June 12. 
Finally the Glass-Steagall Bill, now 
known as the Banking Act of 1933, 
was signed by the President on June 
16, the day congress adjourned. 


Deposit Guaranty 
Important Feature 


S ENACTED, the banking act of 
1933 provides for control over 
the use of credit for speculative pur- 
poses, requires the divorcee of secu- 
rity affiliates, permits a limited ex- 
tension of branch banking, and pro- 
hibits the payment of interést on ~ 
demand deposits. 

The provision of most imme- 
diate importance was that for a 
guaranty of bank deposits. The tem- 
porary plan for insurance of de- 
posits of $2,500 or less became ef- 
fective January 1, 1934. The per- 
manent plan is to be effective July 1. 

There were numerous other items 
of legislation during the special ses- 
sion of Congress of interest to the 
banking world such as the creation 
of the Home Owners’ Loan Corpora- 
tion under the Home Loan Bank 
Board with authority to refinance 
$2,000,000,000 of home mortgages 
through an exchange of bonds, a 
somewhat similar farm mortgage re- 
finaneing project under the federal 
land banks, the setting up of a pro- 
duction credit system and a system 
of cooperative banks to supplement. 
the land banks and intermediate 
eredit banks under the Farm Credit” 
Administration, and the Thomas in- 
flation amendment to the agricul- 
tural adjustment act dealing with 
gold, silver, and currency. 

The senate banking and currency 
committee commenced a stock mar- 
ket inquiry with banking ramifica- 
tions which has occasioned a discus- 
sion of possible new legislation. 


Banks Under Code 


NDER the National Industrial 
Recovery Act, approved on the 
same day as the Banking Act, the 
banks have become subject to codes 
similar to those in effect in industry. - 
The American Bankers Association 
took the lead in the formulation of a 
eode. A bankers’ code was approved 
by President Roosevelt on October 3. 
It provides minimum wages of from 


(Continued on page 93) 
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How Advertising Developed 


During The Half Century 


IFTY years is a long time, espe- 
Pssis when we think in terms 
of financial advertising as we 
now know it. As I thumbed through 
the copies of this magazine, pub- 
lished during the past half century, 
I was fascinated by the evolution of 
one important phase of financial ad- 
vertising (that advertising done in 
financial journals.) So far as I 
know, this is the first time such an 
analysis has been made. It is hoped 
that this report will be of benefit by 
adding to the historical background 
of financial advertising. 
During the first five 
years following the 
first issue of Rand 
M°Nally Bankers 
Monthly published on 


By PRESTON E. REED 


sizes and shapes made up into com- 
plete pages. At first only the covers 
(ineluding the front cover) were 
used for this purpose. 

In 1886 the first full page adver- 
tisement was run, but copy had not 
changed much up to 1887, when a 
number of the larger city banks 
featured foreign banking facilities. 

In 1888 the first full page in two 
colors startled the banking world 
with its boldness, but after that, two 
color pages were not only common 
but numerous. 

In 1889, the Spokane National 


CHICAGO NATIONAL BANK, Chicago. SORFLOS, Sia 


2 &. WALSH. Presigest. 
8. H RASN. Vige-Presi¢ent, 
WHLIAM COX, Caghier. 


Bank of Spokane Falls, Wash. ad- 
vertised itself as a United States de- 
pository with a paid up capital of 
$100,000. It listed three officers 
Half of the page was occupied with 
a carefully made drawing of the 
bank’s interior showing two tellers’ 
windows and a bookkeeper’s window. 
The remainder of the message read 
as follows: 

‘*The only bank having connecting 
banks in the towns of Murray, Ward- 
ner and Wallace in the great Coeur 
d’Alene mining region, and corre- 
spondents at the new mining camps 
of Chloride and Ruby 
City. Correspondence 
invited. Inquiries, 
whether from regular 
correspondents or not, 


January 28, 1884, the 
banks of the country 
put very little thought 
on methods of per- 
suading other banks 
to use their facilities. 
‘It was common prac- 
tice for the advertise- 
ment to contain noth- 
ing but the name of 
the bank, its location, 
its capital and sur- 
plus, and the names 
of its chief officers. 
Sometimes this would 
be varied with a brief 
statement such as: 
‘A Special Collection 
Department.’’ In 
some cases the names 
of the Directors would 
be given. 

A number of banks 
announced themselves 
to be dealers in high 
grade commercial pa- 
per or in securities of 
various kinds. These 
advertisements ap- 
peared in various 
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KENTUCKY ag 


National Bank =3% 
LOUISVILLE. 


UNITED STATES DEPOSITORY. 
Capital, - + stems 
Surpius, - - 
A SPRCIAL COLLECTION DEPARTuret. 
Comrenquadients $e Beery State. 


—~ The Reb. Mlichell Furniture Co. 


Cincinnat, OQ. 
FURNITURE # nrehss prenetae 


= maverick aaa Bank 


‘Trecenct 5 Gveersl Benking Bastuess ee ere 
PARIS 
BERLIN * ROBERT WARSCHAUER @ CO. 


OLDEST IM THE STATE. 4 wy. wont, cusicc Rewreienamek SOTTSS. 54», PATTER, Pein 


mlon LOAN & TRUST CO. 


SIOUX CITY, ra. 
CAPITAL, Paid Up in Cash, $1,000,000. SURPLUS, 8180,000. 


COMMERCIAL PAPER 
ee 


0 STRONGER LOAM ANG TRUST QOMPAMY JN TRE WEST.  DORRESPONDERCE SOLICITES. 
___ 9BO,L 10K, Prem AS GARRETRON, VieePre, ER SMITH, Sects, 


| RBENRZES K. WRIGHT, President. y.  ARPMUR LnABY. Vie Preaain. 
| GEORGE & HICKOK, Cashier, EDWARD J BALDWIN, Acqietant Onsbier. 


THE 


? National Park Bank 


———— OF NEW YORK. 


ae = [teh , $2,000,000- 00-Surplus, $2,500,000 
THE wT TEAS ACCOUNTS SOLICITED. 
RATIONAL | Buy-and Selt "uty Deen Superior Facilities for Collections. 


Deposit Vaults Equal to Any. \ 
CAPHAL, - = - $1,000,000. 
SURPLUS, ~ $200,000. 


Largest National Sank in Texas. 


Finst Naionat BANK 


OF LITTLE ROOK, ARKANSAS. 


2 ALR Pre 
et 2 T.WALEER, Ouater, Ww, 
= pLawhs 


receive prompt atten- 
tion and are cheer- 
fully answered.”’ 

It is interesting to 
look at the picture of 
the interior of this 
bank reproduced with 
the advetisement on 
the next page. Note 
the old foot rails in 
front of the tellers’ 
windows and the spit- 
toons occupying a 
prominent place on 
the floor. One man is 
shown in the picture 
with a large mustache, 
but no customers are 
seen. Evidently, this 
was the typical prom- 
inent bank in the 
mining regions of 
1889. 

During this same 


This is the style of bank 
advertising used in Rand 
MENally Bankers Monthly 
50 years ago, when the 
attention-value of white 
space was not understood. 
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Bankers have been improving profitable 
inter-bank relations during the past 50 
years by advertising in this magazine. An 
analysis of the development of technique is. 
made here by the Secretary of the Financial 


Advertisers Association. 


year, bank copy began to-be aug- 
mented by tables of figures showing 
the growth of banks in deposit totals 
for a series of years. Evidently the 
urge to boast about size and rapid 
growth had begun. 

Advertisements were distributed 
on reading pages for the first time in 
1891. This year, too, the reproduc- 
tion of handwriting became a fea- 
ture. This apparently began with an 
advertisement of the St. Paul Na- 
tional Bank, St. Paul, Minn. The 
body of the advertisement was set 
in typewriter type and it was signed 
in beautiful legible handwriting by 
A. C. Anderson, the cashier. It is 


—— 


By 1889, progress 
had been made to 
this type of full- 
page copy, with 
wood cut illustra- 
tions. 


—w—- 


PAID-UP CAPITAL, - - 


W. #. TAYLOR, 
enn: 


SPOKANE | NATIONAL 


SPOKANE eticnee > ros eae ce oe % 


$100,000.00 


CHAS. HUSSEY. 


w. Hussey, : 


and Wallace, in the Great Cour d'Alene Mining Region. : 
* CORRESPONDENTS AT THE MEW MUNING CAMPS OF CHLORIDE AND RUBY CITY, 


Correspondence invited. Tnquisien;: whasiees: Seni: seeeber: cieeempeeneianaane 


interesting to note that this adver- 
tisement showed a new technique de- 
veloping in the form of a personal 


Progress In Bank Copy 


1884—Name, address, capital, 
surplus, undivided profits, an- 
nouncement such as: “Local 
investment bonds for sale”— 
small space in odd shapes and 
sizes. 


1886—First full page advertise- 
ments. 


1888—First full page in two 
colors. 


1889—Two-color pages numer- 
ous—growth of banks shown by 
tabulation of deposits for several 
years. 


1891—Collection facilities fea- 
tured—advertisements on reading 
pages for first time—reproduction 
of handwritten copy featured. 

1893—Space on first page of 
reading matter above the title 
used by a bank advertisement. 

1902—First “reverse” adver- 
tisement used by a bank—it was 
illustrated with a halftone. 


1903—Shareholders’ liability 


LR TS 
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equal to capital was listed as 
part of the capital structure of 
one national bank. High per- 
centage of surplus to capital 
emphasized by many banks. 
1910—Mention of bank age in 
copy climaxed by one advertising 
that its business had been con- 
ducted uninterruptedly in the 
same location for 106 years. 
1911—Numerous articles 
against the “card” type of adver- 
tising began to influence copy. 
1913—The first advertising 
service of ready-made copy was 
offered. 
1918—61 pages in two or three 
colors in September issue. 
1919—“Intimate” and inform- 
ative copy appears—also first 
4-page insert on tinted stock. 
1923—Copy giving descriptions 
of correspondent services. 
1934—Speed of service to save 


interest on large items ‘empha- - 
sized. 
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message from one banker to all the 
others. Among other things’ this 
communication said : 


**Located in a reserve city, we are 
prepared to give the accounts of 
national, state, and private banks 
terms superior to those possible to 
banks located farther east and will 
be pleased to correspond with any - 
such, entering fully into any details. 
There are some banks that it is al- 
ways a pleasure to correspond with. 
Business gets attended to promptly 
and you feel that anything entrusted - 
to their care will receive conscien- 
tious attention. Will you allow us to 
demonstrate to you that this is the 
kind of treatment you will receive 
in entrusting anything in the bank- 
ing line to us?”’ 


The idea of the handwritten sig- 
nature seemed to spread and was 
elaborated on in an astonishing way 
before the end of that year by Gast, 
a St. Louis bank note and litho- 
graphing company. On one side of 
an insert, a beautifully lithographed 
page was reproduced, but on the 
back of this, was the handwritten 
message reproduced in the illustra- . 
tion herewith. It is difficult to be- 
lieve that such a firm with so many 
artists available would have pub- 
lished such a carelessly written and 
messy piece of copy as this. Never- 
theless, this same copy appeared in 
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exactly the same way for several 
months. 

Apparently, the demand for spe- 
cial position had begun to permeate 
the banking world for, in 1893, the 
advertisement of the Union National 
Bank, Chicago, appeared at the head 
of the first page of reading matter, 
oceupying about one-fifth of the 
page from the top down. Under the 
advertisement, the title of the maga- 
zine was printed and the first article 
began. 

The desire to secure more atten- 
tion value was responsible, no doubt, 
for the first ‘‘reverse’’ advertise- 
ment, published by the Western Na- 
tional Bank of the City of New York 
in the June 1902 issue. Not only was 
this advertisement beautifully repro- 
duced with white letters on a black 
background, but an attractive half- 
tone was inserted in a very effective 
way. 

In 1903, the National City Bank 
of New York advertised capital $25,- 
000,000, shareholders liability $25,- 
000,000; surplus and undivided 
profits $15,828,394; total capital 
structure $65,828,394. This was the 
first advertisement in which the 
shareholders liability was announced 
as part of a bank’s capital structure. 
This same copy was reproduced 
month after month for two or three 
years. 

Beginning with this same year, 
the high percentage of surplus com- 
pared to capital possessed by many 
banks was given special emphasis. 
For example, the Chase National 
Bank of New York advertised capital 
$1,000,000, surplus $3,600,000. De- 
posits at that time were approxi- 
mately $50,000,000. The Second 
National Bank of Pittsburgh adver- 
tised a capital of $600,000 and a 
surplus of $3,200,000 in a later issue. 
Some of the other liberal setups of 
surplus are Girard Trust Co., Phila- 
delphia, advertising in 1906: capital 
$2,500,000, surplus $7,500,000. The 
Bank of North America, Philadel- 
phia, advertised capital $1,000,000, 
surplus $2,200,000. The Hanover 
National Bank of New York adver- 
tised capital $3,000,000, surplus 
fund $7,000,000. The National Park 
Bank of New York advertised capi- 
tal $3,000,000, surplus $8,645,164. 

In 1910, the age of banks began to 


appear prominently in their copy. ° 


The Merchants National Bank of 
New York for example, in the Jan- 
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uary, 1910 issue advertised: ‘‘106 
years of successful banking conduct- 
ed uninterruptedly at the same loca- 
tion. The bank has paid its 212th 
semi-annual dividend.”’ 

It also stated that the capital, 
surplus and_ stockholders liability 
amounted to $5,650,000 and its total 
resources amounted to $30,000,000. 
The Bankers Trust Co. of New York 
advertisement in March, 1910 
showed a eapital of $3,000,000, sur- 
plus and profits of $6,000,000. Dur- 
ing the years when cards were the 
common form of advertising, many 
articles had been published in Rand 
M£Nally Bankers Monthly urging 
the more intelligent use of advertis- 
ing space. 








In the January, 1911 issue, Edwin 
Bird Wilson, who was at that time 
manager of the advertising depart- 
ment of the Bankers Trust Co. of 
New York, wrote an article entitled 
‘‘How Bank Advertising May Be 
Improved’’. His article is a plea for 
local bank advertising associations. 
He cites the successful experience of 
the Bankers Ad Association of Pitts- 
burgh. ‘‘It works’’ he said ‘‘ because 
it has been essentially educational.”’ 

It was quite evident that a demand 
for original copy had been devel- 
oped and in 1913, the services of an 
advertising agency were first adver- 
tised in Rand M®Nally Bankers 
Monthly. This was an advertisement 


(Continued on page 99) 











ANNOUNCING — 


The Bankers Monthly 
Recovery Survey 


OMMENCING with the March number, Rand 
M¢Nally Bankers Monthly will give its readers the 
current results of a unique type of recovery survey. 
Due to its long established policy of counseling bank- 
ers in connection with local loan outlets, this magazine 
is hearing regularly from bankers all over the country 
on the status of their credits to local dealers. The dealers 
especially investigated are those who handle fairly high 
priced commodities such as farm machinery, automo- 
biles, trucks, refrigerators, heating systems, elevators, 
ete., since the recovery of such industries means re- 
covery for thousands of other industries, employment 
for thousands of men directly and for tens of thousands 
of men indirectly, restoration of buying power on the 
one hand and of debt paying power on the other. It is, 
perhaps, too soon to expect a resurgence of purchasing 
power in the agricultural district, but already bankers 
seem to be feeling renewed confidence in the purchasing 
power of urban areas. Particularly is this true of bank- 
ers who have had the courage not to frown on the ef- 
forts of dealers in investment-type home utilities and 
automobiles. 

Taking the industry which is best served by reports 
and statistics, automobile production has been showing 
healthy signs of recovery ever since the spring of 1933. 
Recognizing that local automobile dealers are the shock 
troops of this advance, and that they look to local bank- 
ers for ‘‘service of supply’’ we want to hear from more 
local bankers as to their recent development, of dealer 
credits and, if we hear from them promptly, their find- 
ings can be added to an already considerable fund of 
data in the Bankers Monthly Recovery Survey to ap- 
pear in the March issue of this magazine. 
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“Let The Seller BEWARE!” 


Says The Securities Act 
Of 1933 


By PRESTON LOCKWOOD 


Of The New York Bar 


@ The Serious Consequences Of The Act 
@ Needed Revisions 


N ISSUER in a western state 
A entered into an underwriting 
eontract with a certain New 
York banking house. In due course, 
a ‘‘registration statement’? under 
the Act was drafted. Before it was 
filed, however, a director of the is- 
suer came to New York. 
‘‘T see you’re going to put out some 
stock under the Securities Act,’’ 
a friend remarked. ‘‘You’ve got 
more nerve than any other solvent 
man I know.”’ 
When this paniec-siricken gentle- 
man got home, he communicated his 
alarm to other officers and directors. 


T IS the opinion of many 

lawyers that an investor, by 
discovering a material mistake 
in the registration statement re- 
garding a security, will be able 
to recover the consideration 
paid, or, if he has sold the secu- 
rity, to recover in a damage suit, 
the full amount of his loss—up 
to the price at which the secu- 
rity was originally sold to the 
public—even if he purchased 
the security without reliance on 
the registration statement, and 
even if the price-collapse of the 
security and his loss is in no 
way attributable to this mistake. 


A New York law firm and local 
counsel, had originally supervised 
the preparation of the registration 
statement. But, after talking to this 
director, several of those who would 
be personally liable under the new 
law retained lawyers. 

A few days later the ‘representa- 
tive of the underwriters telephoned 
his New York counsel: 

‘*Everyone’’ he said, ‘‘who can 
speak English or make signs attends 
all the discussions. There were 14 
or 15 people in the room today.”’ 

Lawyers, accountants, and stenog- 
raphers worked into the night. The 
long distance telephone was em- 
ployed, regardless of cost. It was 
even suggested that a private plane 
be engaged to take the papers to 
Washington the minute they were 
agreed upon; for time, in terms of 
dollars and cents, was of the essence 
to issuer and underwriter! 

It is estimated that, during the 
year 1934, there will mature in the 
United States nearly 2,000 issues of 
corporate obligations, aggregating 
about $1,150,000,000. Will these 
corporations, with the money market 
what it is, be able to refund these 
obligations by issuing new securities 
under the Act? Or, will there be a 
series of receiverships—unnecessary 
except for the existence of an un- 
workable law, which is likely to be 
disastrous in its economic conse- 
quences ? 
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The Act does not give the Federal 
(rovernment the power to pass upon 
the merits of a security, as a specu- 
lation or an investment. This is 
brought out by the text of the Act, 
by the President’s message of March 
29, 1933, recommending its enact- 
ment, and by the record of the Con- 
gressional consideration which it 
received before it was adopted. 

Furthermore, the Act is not con- 
fined to the public marketing of se- 
curities alone. Criminal penalties 
under Section 17, and civil liability 
under Section 12 are clearly not re- 
lated to public offerings; and, at 
least linguistically, there is some ° 
question as to whether other sections 
of the Act are so limited. 

In the report, however, of the 
Senate Committee on Banking and 


Who May Be Liable For 
Misstatements 
About Security Issues 


Controlling Stockholders 
Directors 

Corporation Officials 
Bankers 

Underwriters 


Stockbrokers 


(under certain circumstances) 
Accountants 
Appraisers 
9 Engineers 
10 Anyone who “controls” 


any person liable under sections 
11 or 12 of the Act. 





Currency, of April 17, 1933, the gen- 
eral purpose of the Act is declared 
to be the protection of ‘‘the invest- 
ing public and honest business.’’ 
The same report also states that, in 
the opinion of the committee, this 
end could be achieved by, ‘“‘strict 
fidelity to truth.’’ 

The writer regrets, at this point, 
that the 73rd Congress, while ad- 
dressing its attention to such mat- 
ters, did not give the nation a work- 
ing definition of this ‘‘truth,’’ to 
which the sellers of securities must 
now be faithful, even unto the third 
and fourth generations of successive 
purchasers. 

But—when we remember that the 
answer to Pontius Pilate’s age-old 
question, ‘‘What is truth?’’ has 
never been given to any people, by 
sage, ruler, court or divine revela- 
tion—perhaps it would be asking too 
much of even that body of forward- 
eyed legislators. 

The text of the Act enlarges the 
substantive rights of an aggrieved 
purchaser of securities sold in inter- 
state commerce or through the mails. 
Furthermore, by limiting legal de- 
fenses and shifting the burden of 
proof from plaintiff to defendant, it 
aims to make these rights easily en- 
forcible in any court of competent 
jurisdiction. 

Should seller or buyer bear a loss 
arising out of a transaction that in- 
volves no moral wrong on either 
side? The theories of legal liability 
invoked by courts in answering this 
question have been the subject of 
endless debate. Vendor and pur- 
chaser, in the very nature of the 
business they do with each other, 
are both trying ‘‘to look across to- 
morrow’’; and it is evident that, 
when forecasts fail, a loss may fall 
on the buyer, without the existence 
of any dishonest motives or actions 
on the part of the seller. 

When a court found itself in too 
tight a place, this question has been 
answered in the United States by 
applying the rule of ‘‘caveat 
emptor.’’ These conflicting equities, 
however, must now be resolved by 
reference to a theory of law, known 
as the doctrine of, ‘‘let the seller 
also beware.’’ This is a novel con- 
ception in the history of American 
jurisprudence; and, as embodied in 
the Securities Act, the amount of 
support which it draws from foreign 
laws, such as the English ‘‘Com- 
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panies Act,’’ is a matter of dispute. 

In order that the burden of ‘‘tell- 
ing the whole truth’’ shall be placed 
on issuers, and those participating 
with issuers in the sale of securities, 
and, in order that the enlarged 
rights of a buyer may not prove to 
be illusory, the new law greatly in- 
ereases the number of persons from 


Preston Lockwood, a corpo- 
ration lawyer in New York City, 
will be remembered as a con- 
tributor of previous articles on 
banking and related laws to this 
magazine. He is a graduate of 
Washington University, St. Louis, 
Mo.; Oxford, England; and 
Columbia Law School. Before 
entering law school, he served as 
assistant to the London Corre- 
spondent of the New York Times, 
and, while completing his law 
course, he was an instructor in 
the Columbia University School 
of Journalism. The editors re- 
gret that his present discussion 
of the Securities Act has had to 
be condensed because of space 
exigencies in an anniversary 
issue. 


whom an aggrieved purchaser may 
recover the consideration, which he 
originally paid, or damages, if he no 
longer owns the security in question. 
More or less arbitrarily, the follow- 
ing classes of individuals have been 


> 


‘*declared in’’ on the liability side 
of the security business: 


Stockholders and others, if, under 
Section 15, they ‘‘control’’ any 
‘*person’’ liable under Sections 11 
or 12; directors; corporation offi- 
cials; bankers; underwriters; stock- 
brokers; accountants; appraisers; 
and engineers. 


Section 12 of the Act reads in 
part as follows: 


‘Any person who sells a_ security 
(whether or not exempted by the provi- 
sions of section 3 other than paragraph 
(2) of subsection (a) thereof), by the use 
of any means or instruments of transpor- 
tation or communication in interstate com- 
merece or of the mails, by means of a 
prospectus or oral communication, which 
includes an untrue statement of a material 
fact or omits to state a material fact 
necessary in order to make the statements, 
in the light of the circumstances under 
which they were made, not misleading 
(the purchaser not knowing of such un- 


truth or omission), and who shall not 
sustain the burden of proof that he did 
not know, and in the exercise of reasonable 
eare could not have known, of such un- 
truth, or omission, shall be liable to the 
person purchasing such security from him, 
who may sue either at law or in equity in 
any court of competent jurisdiction, to 
recover the consideration paid for such 
security with interest thereon, less the 
amount of any income received thereon, 
upon the tender of such security, or for 
damages if he no longer owns the secu- 
rity.’’ 

This section may be said to be a 
rough codification of the common 
law; except that it does not require 
the plaintiff to prove persona! 
reliance on a false or misleading 
statement of the defendant, and 
except that it makes the defendant 
sustain the burden of proof as to 
his ‘‘exercise of a reasonable care.”’ 
The provisions of the Act, regarding 


‘the ‘‘registration’’ of new securities 


and the liability for faulty registra- 
tion, are more revolutionary. To 
register a security it is necessary to 
file in Washington, D. C., with the 
Securities Division of the Federal 
Trade Commission : 


1. A registration statement in 
triplicate. This statement is:in the 
form of an extensive questionnaire. 
stressing detailed and independent- 
ly-made financial reports. It must 
be signed by each issuer, its execu- 
tive officer or officers, its principal 
financial officer, its principal ac- 
counting officer, and a majority of 
its board of directors. 


2. A number of exhibits including 
certified copies of certificate of in- 
corporation, by-laws, latest annual 
report to stockholders, underlying 
agreements, mortgages, indentures, 
employment contracts, and so on. 

3. Five copies of a prospectus or 
‘‘selling cireular.’’ This prospectus 
must contain all the information 
required by the registration state- 
ment, except such items as are 
specifically allowed to be omitted by 
the regulations of the Commission; 
and distributors of securities must 
send a copy of said prospectus to 
each immediate purchaser on the 
sanction of liability to refund the 
purchase price. 

It would appear that, up to the 
price at which a security was 
originally offered to the public, a 
liability to refund the considera- 
tion paid by any one or all of 
a chain of purchasers, or, if the 
plaintiff no longer holds the security, 
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to respond in damages, is imposed 
upon the issuer and any person 
‘‘eontrolling’’ the issuer—in case 
any part of the ‘‘registration state- 
ment’’ contains an untrue statement 
of a material fact or omits to state 
a material fact, required to be stated 
by the Act, or necessary to make the 
statements made not misleading. The 
whole situation, indeed, is reminis- 
cent of the common law liability of 
a man for the trespasses of his 
cattle, where, as Dean Pound has 
said, ‘‘No proof of negligence is 
required of the plaintiff, nor may 
the defendant show that there was 
in facet no negligence.’’ In other 
words, the issuer of securities today 
is like the owner of live stock in 
Blackstone’s time—out of luck if 
anything goes wrong. 

A similar liability is imposed 
upon: every person who signs the 
registration statement ; every person 
who, at the time of filing, was a 
director, or, who, with his consent, is 
named as about to become a director ; 
every accountant, engineer, or ap- 
praiser who is involved; every per- 
son whose profession gives authority 
to a statement made by him; and 
each underwriter—except that such 
persons can set up as a defense that 
they were made parties without 
their consent, or that ‘‘after a 
reasonable investigation’’ they had 
‘reasonable grounds to believe’’ 
and ‘‘did believe’’ that the state- 
ments in question were true, and 
that in connection with these state- 
ments there had been no omission 
to state a material fact required to 
be stated or necessary to make the 
statements made not misleading. 


é¢,9? 


Section 11, subsection ‘‘e’’, pro- 
vides that the standard of ‘‘reason- 
ableness’’?’ with respect to a 
‘reasonable investigation’? and a 
‘*reasonable ground for belief’’ shall 
be that ‘‘required of a _ person 
oceupying a fiduciary relationship.”’ 
The phrase ‘‘fiduciary relationship’’ 
is puzzling at best. If any reader 
does not believe me, let him ask a 
lawyer or officer of a trust company. 


‘*What does this mean?’’ more 
than one client has asked the writer. 
‘*Can we rely on a well-known firm 
of auditors, or must we ourselves 
count the cash, and make an inven- 
tory of stock on hand, and materials 
in process? Can we take the word 
of a factory manager as to the 
eapacity of a machine, or must we 
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Suggestions For Revising 
The Securities Act Of 1933 


1 Make the liability of un- 
derwriters several and not joint. 
As the Act now reads, an under- 
writer with a 10% maximum 
interest in the pfofits may have 
a 100% liability. 

2 Limit the liability of sellers 
and related parties to dam- 
ages sustained by purchasers, 
who have actually relied on the 
prospectus or the registration 
statement and have been dam- 
aged by such, reliance, and not 
by subsequent facts and events, 
unconnected with any represen- 
tation of the seller or related 
parties, 


3 Provide that any omission 
to state a material fact, which, 
at the time the security was of- 
fered for sale, might reasona- 
bly have been considered im- 
material, shall not be deemed 
to have been a material omis- 
sion, even though it should sub- 
sequently appear that it was a 
material omission. 


4 Change the standard of 


“reasonableness” so as to make 
it other than that “required of 
a fiduciary.” 


5 Define more 
words 
ing,” it3 


clearly the 
“issuer,” “public offer- 
new offering.” 


6 Give “controlling stock- 
holders” and others liable un- 
der Section 15, the same de- 
fenses now available to under- 
writers et al., under Sections 11 
and 12, and give them “rights 
of contribution.” : 

7 Revise the registration 
requirements so as to ask for 
only a description, and not a 
summary, of exhibits. It is dif- 
ficult to summarize carefully 
drawn indentures, certificates of 
incorporation, and employment, 
financing and other contracts. 
This difficulty is increased when 
such a summary is made with 
the knowledge that it may be 
scrutinized by one litigious- 
minded person after another 
for the sole purpose of making 
it the basis of a suit. 


walk about the shop with a stop- 
watch in our hands? Can we accept 
the statement of a mining engineer 
about a mine, or must we send a 
partner to push his way through 
the chutes ?’’ 

What makes a person a ‘‘fiduci- 
ary’’ and what standards of conduct 
are required in law of a fiduciary, 
when once such a relationship is 
established, are the subjects of sharp 
controversy. Trustees, executors, 
attorneys, directors, brokers, syndi- 
eate managers, and even husbands 
and parents, have been judicially 
declared to occupy ‘‘fiduciary rela- 
tionships. ”’ 

What happens if one of the many 
individuals, liable under a registra- 
tion statement or prospectus, fails to 
comply with these difficult-to-com- 
prehend standards? If the Act re- 
mains unmodified, the extent of his 
liability will probably not be known, 
until, in the fullness of time, the 
matter is thrashed out in the higher 
courts. 

It is the opinion, however, of 


many lawyers that an investor, by 
discovering a material mistake in the 
registration statement, will be able, 
to recover the consideration paid, or, 
if he has sold the security, to recover 
in a damage suit, the full amount 
of his loss—up to, as we have already 
stated, the price at which the 
security was originally sold to the 
public—even if he purchased the 
security without reliance on the 
registration statement, and even if 
the price-collapse of the security and 
his loss is in no way attributable to 
this mistake. 

It is also believed that there can 
be a series of suits upon the same 
security by different plaintiffs. In 
that event, an issuer, or, under the 
joint-liability provisions of the Act, 
a single underwriter, or an account- 
ant, may be held liable for an 
amount in excess of the total sum 
at which the whole issue was origin- 
ally offered to the public. 

The apprehension caused by the, 
real or believed-in, existence of these 


(Continued on page 100) 
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Bank Information 
Vastly Increased 


During 50 Years Of Progress 






EVER before has so much in- 
formation about every bank 
in the United States been tab- 

ulated in The Rand M¢Nally Bankers 
Directory as today. In 1884, only 
eight facts were given about each 
bank. In the 1934 book, there are 
55 questions answered about every 
American bank. 

Bankers and printers of 50 years 
ago could hardly have conceived the 
possibility of compressing so much 
information onto one page. Neither 
was there the need for so many facts 
then as there is now. 

In 1884 the Blue Book was young. 
So was our country as we know it 
today. There were only 38 states in 
the Union and, according to the 
nearest census figures, 50,155,783 
people. The January 1884 edition of 
Rand M®Nally Bankers Directory 
listed 6,458 banks for the entire na- 
tion as compared to 16,359 institu- 
tions shown at the beginning of 
January, 1934. 

Contrasted with the 129 kinds of 
banking information in today’s book, 
the 511 pages which comprised the 
January 1884 Blue Book gave bank- 
ing information arranged under 
only 12 heads: 

1. Advertisements of correspond- 
ent banks 

2. Diagram showing the amounts 

of registered bonds held by 

residents of all the states and 


territories 
3. Commercial laws of each state 
4. Complete list of banks ar- 


ranged by state, city, and 


Of The Blue Book 


By W. J. SHELDON 





name, showing the name of 
the president and _ eashier, 
the paid-up eapital, surplus, 
and New York and one other 
correspondent 
A map of each state or terri- 
tory preceding the bank list 
for that state 
6. A list of banks in Canada 
7. A list of foreign banks 
5. Brokers in New York City 
9. A list of cashiers, arranged al- 
phabetically by name 
A list of assistant cashiers 
11. Diagram showing the national 
debts of the principal coun- 
tries of the world 
12. A list of commercial lawyers 
in the United States and 
Canada 
Said the publishers announcement 
of that issue, ‘“The Bankers Direc- 
tory is now the most comprehensive 
work of its kind published in the 
English language, containing as it 
does, in addition to the names of 
banks and bankers of the United 
States and Canada, the names of no 
fewer than 1,493 foreign banks doing 
business in 669 leading cities of the 
commercial world.”’ 


el 


CCORDING to that Blue Book, 
the five states having the great- 
est number of banks were: New 


York, 598; Pennsylvania, 510; Iowa, 
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461; Illinois, 446; and Massachu- 
setts, 424. 

In July, 1933, Pennsylvania 
ranked first with 1047 banks; Texas 
second with 977; New York third 
with 879; Illinois fourth with 847; 
and Missouri fifth with 788. With 
all the change in number and loca- 
tion of banks, it is interesting to note 
that, according to the latest Blue 
Book, the District of Columbia now 


has one less bank than it had in 
1884. 


N ITS early years, the Bankers 

Directory looked the same as any 
other book. It was six by nine inches 
in size and had about 600 pages to 
the issue. 

After the admission of the new 
states of North Dakota, South Da- 
kota, Washington, and Montana in 
1889, the Blue Book began to in- 
crease noticeably in size. It reached 
its present proportions in 1894. 

Milestones in the Blue Book’s his- 
tory are additions of new major 
features. The first ones oceurred in 
1887. One was the addition of the 
list of bank directors which original- 
ly ineluded only those of the seven 
most important cities in the United 
States. 

The other change was the intro- 
duction of ‘‘accessible banking 
points to non-bank towns,’’ which 
has, been greatly enlarged into the 
present section which lists nearly 50.- 
000 places in the United States and 
about 10,000 in Canada with the 
most accessible banking points for 
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each such ‘‘non-bank’’ town. 

A list of clearing houses became a 
regular feature of the Blue Book in 
1888. 

The following year, deposits, loans 
and discounts of each American 
bank were added. Previously only 
capital-and surplus had been given. 
The names of state and national 
bank examiners and a list of state 
and national bankers associations 
were also provided. 

In the meantime, the number of 
banks in*the United States was in- 
creasing rapidly. One year before 
the period of industrial and social 
prosperity of 1899, the Blue Book 
listed 12,892 American banks—just 
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24 less than double the number 
shown in 1884. The directory had 
grown in size from 511 pages to 
1,100. 

Oklahoma became a state in 1907. 
In the next year, the Blue Book ecar- 
ried the latest statements of 24,648 
Ameriean banks and the January is- 
sue reached 1,382 pages. 

Prior to 1911, banks had their own 
numerical system of registering 
transit items. This resulted in each 
bank having as many different num- 
bers assigned to it as it had corre- 
spondents. 

Realizing the need for a uniform 
numerical system, the American 
Bankers Association formulated one 
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eee Note particularly the 
increase from two columns of liability 
data in 1884, to the 11 columns of 
resonrces and liability figures in the 
current volume. Printers of 50 years 
ago could hardly have conceived the 
possibility of compressing so much 
information into a single page. 


1884 ° 


e511 Pages 


and adopted it as universal in its 
convention in Nashville, Tenn., May, 
1911. 


MMEDIATELY afterward, the 
association appointed Rand 

M°Nally Bankers Directory official 
numbering agent. The January 1912 
Blue Book showed the transit num- 
bers of all American banks listed 
and carried a numerical system 
transit map in the front to aid in 
routing items. 

In the next three years, New Mex- 
ico and Arizona completed the roster 
of states. The January 1915 Blue 
Book showed that the total number © 
of banks had increased to 29,009. 

The Bankers Register, published 
by the Chicago Credit Association 
was absorbed by the Blue Book in 
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Table Of Comparative Deposits 


Of All Banks Which Had Over 25 Million Deposits As Of June 30, 1933 


BANK 


First National Bank 
Birmingham, Ala. 
California Bank, Los Angeles, 


Calif... 


The Farmers & Merchants National Bk. 


Los Angeles, Calif. 
Citizens Natl. Tr. & Sav. 
Los Angeles a 
Union Bank & Trust Co............-. 
Los Angeles, Calif. 
Securjty First National Bank.... 
Los Angeles, Calif. 
American Trust Co...... 
San Francisco, Calif. 
Anglo Calif. Natl. Bank... 
San Francisco, Calif. 
The Bank of California National 
Association, San Francisco. 
Bank of America Natl. Tr. & Sav. 
Sree reir ere se 
San Francisco, Calif. 
Bank of America, San Francisco, 
Crocker First Federal Tr. Co. 
San Francisco, Calif. 
Crocker First Natl. Bk. of S. F.. 
Hibernia Sav. & Loan Soc.. 
San Francisco, Calif. 
The San Francisco Bank ... 
Wells Fargo Bk. & Union Tr. Co.. 
San Francisco, Calif. 
Central Bank of Oakland, California. 


BK, of 


Colorado National Bank, Denver, Colo. 


First National Bank, Denver, Colo... . 
Bridgeport’s Peoples Sav. Bk., Conn... 
Hartford Conn. Trust Co........... 
Hartford Natl. Bk. & Tr. Co., Conn... 
Phoenix State Bk. & Tr. Co......... 
Hartford, Conn. 
Society for Savings, Hartford, Conn.. 
Connecticut Savings Bank. ‘ 
New Haven, Conn. 
New Haven Sav. Bank 
New Haven, Conn. 
Savings Bank of New London, Conn.. 
Waterbury Savings Bank, Conn...... 
Wilmington Trust Co. 
Wilmington, Del. 
American Security & Trust Co....... 
Washington, D. C. 

Riggs National Bank............ 
Washington, D. C. 
Atlantic National Bank 
Jacksonville, Fla. 
The First National Bk. of Atlanta..... 
The Citizens & Southern Natl. Bk.. 

Savannah, 
Natl. Bk. 


Ga. 
Continental tn. 
Chicago, Ill. 
The First National Bank, Chicago, IIl.. 
City National Bk, & Tr. Co.......... 
Chicago, Ill. 
Harris Tr. & Sav. Bank, Chicago, IIl.. 
The Northern Trust Co. 
Chicago, Ill. 
Indiana National Bank, Indianapolis. 
Towa-Des Moines Natl. Bk. & Tr. Co.. 
Citizens Union National Bank. wae 
Louisville, Ky. 
Whitney National Bank........ 
New Orleans, La. 
Eutaw Savings Bank.............. 
Baltimore, Md. 
First National Bank of Baltimore... . 
Maryland Trust Co., Baltimore, Md... 
Savings Bank of Baltimore, Md....... 
Union Trust Co. of Maryland........ 
Baltimore, Md. 
Boston Five Cent Savings Bk........ 
Boston, Mass. 
Boston Safe Deposit & Tr. Co........ 
Charlestown Five Cent Sav. Bk.. ‘ 
Boston, Mass. 


Franklin Savings Bank, Boston, Mass. 


First National Bank of Boston....... 
Home Savings Bank, Boston, Mass... 
Merchants National Bank, Boston.... 
National Shawmut Bank, Boston..... 
New England Trust Co., Boston...... 
Provident Inst. for Savings........-.- 
Boston, Mass. 
Second National Bank, Boston.... .. 
State Street Trust Co., Boston...... 
Warren Institution for Savings...... 
Boston, Mass. 
Suffolk Savings Bk. for Seamen 
re ree 
Boston, Mass. 
Cambridge Savings Bank... 
Cambridge, Mass. 
Essex Savings Bank....... 
Lawrence, Mass. 
Lynn Institution for Savings. . 
Lynn, Mass. 
Malden Savings Bank 
Malden, Mass. 
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Calif. 


and Tr. Co.. 


Deposits 
June 30, 1933 


31,281,800 
72,279,420 
87,732,440 


84,468,050 
5,418,290 


2 
442,416,710 
197,204,480 


138,014,780 


82,164,790 
715,026,350 


52,387,260 
415,009,670 


58,705,340 
89,354,990 


152,706,710 
167,206,650 


40,778,240 
32,207,790 
36,479,610 
34,443,650 
27,498,160 
41,472,730 
27,703,360 


63,192,360 
34,894,520 


35,836,920 
25,739,040 
32,619,690 
26,712,170 
34,414,010 
70,125,830 
26,090,130 


74,178,110 
60,483,040 


632,819,314.92 


563,486,200 


79,082,140 


121,503,960 
173,843,590 


41,153,360 
26,563,010 
34,344,210 


75,447,051 
44,462,710 
104,359,460.08 
26,166,730 
83,860,570 
34,546,980 
111,893,640 


26,497,370 
71,520,790 


34,122,250 
531,316,880.85 
65,005,990 
68,121,260 
160,611,620 
26,314,260 
104,548,780 


57,548,540 
56,274,380 
31,053,280 
56,241,650 
34,426,290 
25,196,640 
32,000,000 


25,202,610 


Deposits 
Dec. 30,1933 


38,811,446 
71,128,734 
89,751,428 
82,688,167 
26,069,451 
438,328,487 
198,882,143 


145,850,205 


82,758,310 
767,817,645 


58,234,221 
42,772,329 


62,351,143 
88,200,595 


152,454,59 
163,642,25 
36,795,910 
30,786,781 
41,478,359 
34,092,811 
27,679,040 
44,639,862 
26,232,207 


33,297,404 
71,301,325 
28,506,982 


77,023,317 
58,747,811 


629,944,034 


582,864,529 


84,879,335 


133,893,294 
199,544,727 


48,472,579 
25,145,435 
38,514,194 


79,094,939 
43,723,695 
107,272,725 
25,540,605 
83,780,378 
25,098,668 
111,107,716 


25,920,276 
70,987,935 


33,904,132 
535,044.000 
64,675,000 
65,066,406 
151,403,322 
24,781,811 
106,271,858 


57,660,684 
55,647,358 
30,553,590 
55,444,790 
33,740,017 
25,312,181 
31,000,000 
24,579,971 


BANK 


Bedford Institution for 

Savings, New Bedford, Mass... 

Springfield Institution for Savings... 
Springfield, Mass. 

Third National Bank & Trust Co..... 
Springfield, Mass. 

Peoples Saving Bank.............. 
Worcester, Mass. 

Worcester Co. Inst. for Savings 
Worcester, Mass. 

Worcester Co, National Bank...... 
Worcester, Mass. 

Worcester Five Cent Savings Bank. 
Worcester, Mass. 

The Detroit Savings Bank, Mich...... 

The National Bank of Detroit. . 
Detroit, Mich. 

oe Uk eee 
Grand Rapids, Mich. 

Farmers & Mechanics Sav. Bk..... 
Minneapolis, Minn, 
First National Bk. & Tr. Co 
Minneapolis, Minn, 
Northwestern National 
Minneapolis, Minn, 
First National Bank of St. 
St. Paul, Minnesota 
i oe UO ee eee 
Kansas City, Missouri 

Commerce Trust O0......0... 000% 
Kansas City, Missouri 

First National Bank in St. Louis..... 
St. Louis, Mo. 

Mercantile Commerce Bk. & Tr. Co... 
St. Louis, Mo. 

Mississippi Valley Trust Co.......... 
St. Louis, Mo. 

Boatmen’s National Bank........... 
St. Louis, Mo. 

The Omaha National Bank.......... 
Omaha, Nebr. 

Amoskeag Savings Bank. oneve 
Manchester, New Hampshire 

Camden Safe Deposit & Tr. Co.. 
Camden, N. J. 


New 


re 


Paul. 


Commercial Trust Co. of New Jersey. . 
Jersey City, N. J. 
Hudson County National Bank...... 


Jersey City, N. J. 

Trust Co. of New Jersey............ 
Jersey City, N. J. 

Provident Institution For Sav. 
Jersey City, N. J. 

PE, SOS kn -se18 2-9 eee 
Newark, N. J. 

Fidelity Union Trust Co............. 
Newark, N. J. 
Howard Savings 
Newark, N. J. 


Institution........ 


Natl. Newark & Essex Banking Co... . 
Newark, N. J. 

Passaic, Natl. Bk. & Tr. Co......... 
Passaic, N. J. 


Paterson Savings Inst........... 
Paterson, N, J. 

The First-Mechanics Natl. 
Trenton, N. J. 

The Hudson Trust Co............ 
Union City, N. J. 

Hoboken Bank for Savings......... 
Hoboken, N. J. 

Albany Savings Bank, Albany, N. Y... 

aR 


Bank. 


Albany, N. Y. 

Home Savings Bank, Albany, N. Y.... 

National Commercial Bk. & Tr. Co.. 
Albany, N. Y. 

National —% eee 
Albany, N. Y. 

New York State National Bank. 
Albany, N. 

Buffalo Savings SS és. cases 
Buffalo, N. Y. 

Erie County Savings Bank. 
Buffalo, N. Y. 

Liberty Bank of Buffalo....... 
Buffalo, N. Y. 

Manufacturers & Traders Tr. Co..... 
Buffalo, N. Y. 

Marine Trast Co. of Buffalo....... 
Buffalo, N. Y. 

Bankers Trust Company............ 
New York City 


Bank for Savings in the City of N. Y. 


New York City 

Bank of the Manhattan Co.......... 
New York City 

Bank of New York & Tr. Co......... 
New York City 


Deposits 
June 30, 


27,407,040 
29,031,220 


633,670 


52,6 
155,619,634.: 


5,507,590 
57,691,760 
103,445,770 
2,253,480 
96,516,170 
79,418,920 
93,364,950 
142,257,130 
94,767,920 
62,919,650 
27,608,680 
26,459,400 
30,574,280 
25,369,420 
47,179,020 
26,748,180 
58,542,210 
33,320,840 
27,345,520 
136,531,180 
80,781,480 
31,156,960 
25,898,460 
27,407,010 
32,243,580 
26,691,580 
25,898,460 


68,439,160 
30,671,950 


26,434,220 


26,135,460 
54,507,610 


33,379,910 
46,384,370 
95,501,750 
85,803,380 
41,438,730 
77,104,530 
140,356,180 
693,872,810 
194,263,740 
381,960,130 
144,377,150 


Bowery Savings Bank, New York City 510,998,030 


(Continued on page 92) 
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Deposits 
Dee. 30,1933 


28,853,673 
50,846,472 
29,130,817 
29,038,781 


52,737,708 
189,693,074 


28,235,791 
57,900,113 
104,651,667 
84,552,861 
98,115,498 
77,092,510 
90,802,843 
158,563,033 
102,139,228 
66,220,636 
28,114,225 
29,248,173 
29,978,845 
24,120,809 
18,558,427 
24,119,541 
50,297,542 
33,620,740 
27,560,060 
140,536,320 
80,921,646 
32,313,191 
26,173,301 
27,180,823 
33,437,550 
25,599,187 
25,910,454 


68,248,538 
29,793,183 


26,038,065 


25,602,312 
53,295,699 


32,455,085 
52,322,098 
95,905,963 
86,182,879 
41,305,670 
81,481,497 
142,549,325 
611,725,753 
(Gross) 
192,010,215 
351,664,583 
123,080,730 
507,099,664 


1934 









Your bank would certainly 
welcome bookkeeping savings 
of 33%%% in labor, 40% in 
machines, 50% in stationery. 

And a cut in transit costs 
of 40% is also good news. 

You will want to investi- 
gate these savings. Sending for 
the new Recordak Portfolio is 
the first step. 


HERE, in explicit detail, 
you will find a complete 
description of every phase of 





SUBSIDIARY OF EASTMAN KODAK COMPANY 


Cut Per Item Cost 40% 


Send for this Portfolio that. tells how 


Recordak operation—the same 


methods that haye enabled the 
Union Bank & Trust Company 
of Kokomo, Indiana, to cut 
per item costs 45.5% on paid 
checks, 40.5% on transit items. 

You will learn also why Rec- 
ordak records are better rec- 
ords, accurate and invaluable 
in case of dispute. 

How, in one bank, the sav- 
ings in stationery and supplies 
alone almost covered the cost 
of Recordak operation. 

Why banks have received 
much favorable publicity and a 





marked increase in public con- 
fidence because of Recordak. 

These advantages together 
with greater quiet, increased 
speed in handling routines and 
less congestion in rush hours 
are Recordak features that your 
bank, too, will welcome. Find 
out from the new Portfolio 
how they can be had without 
one cent of capital investment 
— without even the obligation 
of a written lease. The new 
Recordak Portfolio is sent free 
on request. Use the coupon; 
mail it today. 
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BANK 
Citizens Savings 
New York City 
Central Hanover Bk. & Tr. Co. 
New York City 
Chase National 
New York City 
Chemical Bank & Trust Co. 
New York City 
City Bank Farmers Trust Co 
New York City 
The Com’l. Natl. Bk. & Tr. Co.. 
New York City 
The Continental Bank & Tr. Co.. 
New York City 
Corn Exchange Bank Trust Co. 
New York City 
Dry Dock Savings Inst. 
New York City 
East River Savings Bank 
New York City 
Emigrant Indus. 
New York City 
Empire City Savings Bank..... 
New York City 
Empire Trust Co., New York City. 
Excelsior Savings Bank......... 
New York City 
Fifth Ave. Bank of New York........ 


Ain 60 0% 


ee 


Savings Bank 


New York City 
First National Bank, New York City 
Franklin Savings Bank.......... 
New York City 
Greenwich Savings Bank........... 
New York City 
Harlem Savings Bank 
New York City 
Guaranty Trust Co., New York City 
Irving Trust Co., New York City. . 


Irving Savings Bank, New York City. 

Lawyers County Trust Co.. . 
New York City 

Manufacturers Trust Co...... 
New York City 
Manhattan Savings 
New York City 
Marine Midland Trust Co.. 
New York City 
Metropolitan Savings 
New York City 

The National City 
New York City 

The New York Trust Co..... 
New York City 

New York Savings Bank.......... 
New York City 

North River Savings 
New York City 

Seamen’s Bank for Savings...... 
New York City 

The Public National Bk. 
New York City 

Title Guarantee and Trust Co.. 
New York City 

United States Trust Co............. 
New York City 

Central Savings Bank, New 

Union Dime Savings Bank 
New York City 

Union Square Savings Bank......... 
New York City 

Bronx Savings Bank, New York City. . 

Dollar Savings Bank, New York City. 

Bay Ridge Savings Bank........... 
Brooklyn, N. Y 

Brevoort “Oa Perey eee 
Brooklyn, N. Y. 

Brooklyn Savings Bank, : es 

Brooklyn Trust Co., i Rg N.Y... 

Dime Savings Bank of Brooklyn. 
Brooklyn, N. Y. 

Dime > saa Bank of Williamsburg. 
Brooklyn, N. Y. 

East Br, Sav. Bank, Brooklyn, N. Y. 

Mast M. Y. Sav. Bank......-..-..... 
Brooklyn, N. Y. 

Fulton Savir&s Bank, Brooklyn, N. Y. 

Greater New York Savings Bank..... 
Brooklyn, N. Y. 

Green Point Savings Bank. 
Brooklyn, N. Y. 

Kings County Savings Bank......... 
Brooklyn, N. Y. 

Kings County Trust Co. 
Brooklyn, N. Y. 

Lincoln Savings Bank.............. 
Brooklyn, N. Y. 

Manufacturers Trust Co. 
Brooklyn, N. Y. 

Roosevelt Savings Bank............ 
Brooklyn, N. Y. 

South 3 ey 
Brooklyn, N. 

Williamsburgh Savings ae 
Brooklyn, 

Jamaica ag Bank 
Jamaica, New York City 

Long Island City Savings Bank...... 
Long Island City, mg a 

Poughkeepsie 6 OS 
Poughkeepsie, » 4 

Lincoln Alliance Bank Se Misa 50 
Rochester, 


N. Y. 
Monroe County Savings Bank...... 
Rochester, N. Y. 


92 


Institute. 


Bank.... 


Bank of New York. 


reer 


& Tr. Co.... 


York City 








Deposits 
June 30, 1933 
43,139,540 

635,399,510 
1,408,337,160 
345,488,800 
40,618,820 
69,504,760 
16,207,600 
237,947,370 


188,569,3 


70 
142,606,960 
402,132,380 

33,438,780 


67,336,270 
26,080,560 


16,499,940 


395,763,440 
85,219,250 


146,941,640 
87,192,600 
1,087,621,190 
429,433,230 
29,783,480 
31,168,060 
368,460,990 
32,801,110 
67,437,470 


27,238,400 


1,134,750,260 


236,171,607.93 
70,373,440 
30,907,120 


125,171,370 


92,423,038.47 


31,665,560 
65,871,750 


188,679,430 
130,021,280 


27,151,400 
27,298,690 
86,655,360 
25,107,410 
26,628,780 
91,820,190 
95,232,010 
170,855,700 
30,159,300 


25,938,660 
67,613,070 


31,157,980 
38,784,120 


42,591,750 
36,251,550 
26,388,960 
104,850,010 
368,460,990 
47,771,450, 
47,105,850 
236,967,670 
34,006,970 
50,705,940 
27,070,130 
51,563,050 
36,732,750 


Deposits 


Dec. 30,1933 


42,131,156 
577,596,901 
1,338,699,324 
327,395,669 
47,399,611 
62,796,256 
31,981,379 
211,789,105 
185,114,354 


141,385,262 


84,988,492 
1,019,582,6 
412,928,0 
28,842,7 
31,734,1 


381, 


oo) 
i 
@ 
1 
o 


31,784,497 
65,851,850 
26,133,577 
1,117,159,220 
245,234,381 
69,207,219 
30,407,350 
125,726,154 
96,337,098 
26,699,657 
(Gross) 

58,792,461 


184,071,718 
127,288,888 


29,617,050 
24,741,790 
84,650,145 
23,913,372 
26,062,295 
90,382,847 
93,180,487 
171,029,675 
29,454,059 


25,272,300 
56,606,014 


30,973,506 
37,959,510 


2,387,503 
35,970,780 
26,993,397 

102,646,831 
381,818,793 
46,396,209 
46,464,607 
231,902,111 
33,752,179 
49,851,746 
26,866,608 
52,680,420 
36,309,455 


BANK 


Rochester Savings Bank............ 
Rochester, N. Y. 

Rochester Trust & Safe Dep. Co...... 
Rochester, N. Y. 

Security Trust Co., Rochester, N. Y... 

Union Trust Co., Rochester, N. Y..... 

East Side Savings Bank... . 
Rochester, N. Y. 

First Trust & Deposit Co........ 
Syracuse, N. Y. 

Onandaga County 
Syracuse, N. Y, 

Syracuse Savings 
Syracuse, N. Y. 

Syracuse Trust Company rere ry Te 
Syracuse, N. Y. 

Troy Savings Bank, a Ae 

First Citizens Bank & Tr. Co........ 
Utica, N, Y. 

Savings Bank of Utica, 

Central Trust Co., 

Fifth Third Union 
Cincinnati, Ohio 

First National Pe<escshaenadaes 
Cincinnati, Ohio 

Provident Savings Bank & Tr. Co.... 
Cincinnati, Ohio 

Cleveland Trust Co., 

Central United Natl, 
Cleveland, Ohio 

National City Bank...............- 
Cleveland, Ohio 

Society for Savings............0.+. 
Cleveland, Ohio 

Huntington National 
Columbus, Ohio 

Ohio National Bank...............-. 
Columbus, Ohio 

Toledo Trust Company... . 
Toledo, Ohio 

First National Bk. & Tr. Co.......... 
Oklahoma City, Okla. 

National Bank of Tulsa, Okla........ 

First National Bank 
Portland, Oregon 

United States National Bank........ 
Portland, Oregon 

Central-Penn, National 
Philadelphia, Pa. 

Corn Exchange Natl. 
Philadelphia, Pa. 

Fidelity-Philadelphia Tr, Co......... 
Philaddiphia, Pa. 

First Netional Bank.............-. 


hifadelphia, Pa. 

Girard ‘Teast Co., Philadelphia, Pa.... 

Integrity Trust Co., Philadelphia, Pa.. 

Market Street. Natl. Bank........... 
Philadelphia, Pa. 

Philadelphia Saving Fund Society.... 
Philadelphia, Pa. 

Provident Trust Co., Philadelphia, Pa.. 

Real Estate Land Title & Tr Co...... 
Philadelphia, Pa. 

Tradesmen’s Natl. Bk. & Tr. Co..... 
Philadelphia, Pa. 

Western Savings Fund Society...... 
Philadelphia, Pa. 

Beneficial Saving Fund Society...... 
Philadelphia, Pa. 

Pennsylvania Co., Philadelphia, Pa... 

Philadelphia National Ban 
Philadelphia, Pa. 

Saving Fund Society of Germantown 

& Vicinity, Philadelphia, Pa... 

Dollar Savings Bank, Pittsburgh, Pa.. 

Farmers Deposit National Bank...... 
Pittsburgh, Pa. 

First National Bank at Pittsburgh... . 
Pittsburgh, Pa. 


Savings Bank. . 


Rs ale eee we 


Utica, N. Y... 
Cincinnati, Ohio... 
NE GMs 0 So ov 


Cleveland, 


Ohio. 
Bank. oe 


Bank 


eee 
Bk. and Tr. Co.. 


Mellon National Bank, Pittsburgh, Pa. 


Peoples-Pittsburgh Trust Co......... 
Pittsburgh, Pa. 

Union National Bank of Pittsburgh. . 
Pittsburgh, Pa. 


Union Savings Bank, Pittsburgh, Pa. 


Union Trust Co. of Pittsburgh, Pa.... 
First National Bank, Scranton, Pa.... 


Savings Bank of Newport, = re 

Industrial Trust Co., Providence, R. I. 

Peoples Savings WIESE: ves cb daics 
Providence, R. 

Rhode Island Hospital Wt Gian edews 
Providence, R. I. 

Union Planters Natl. Bk. & Tr. Co... 
onc mg Tern 

American National Sere 


Nashville, Tenn, 
First National Bank in Dallas, Texas. . 
Republic National Bank & Tr. Co... .. 
Dallas, Texas 
Fort Worth National Bank, Texas.... 
First National Bank in Houston...... 
Houston, Texas 


First & Merchants Natl. Bank....... 
Richmond, Va. 
State Planters Bank & Tr. €o....... 


Richmond, Va. 


First National Bank of Seattle, Wash. 


National Bank of Commerce, Seattle. 

Washington Mutual Savings Bank. 
Seattle, Wash, 

First Wisconsin National Bank...... 
Milwaukee, Wis 

Marshall & lisley Bank, Milwaukee. 
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Deposits 
June 30, 1933 
58,673,540 
39,257,720 
32,960,860 
40,851,590 
27,568,530 
50,143,500 
49,334,290 
31,592,690 
26,240,050 


26,253,100 
37,027,030 


46,185,510 
30,034,940 


236,351,630 
76,374,600 


67,951,180 
102,707,070 
27,771,970 
34,691,020 
46,144,120 
37,767,980 


26,588,600 
43,387,410 


69,947,970 
42,804,950 
65,634,150 
80,900,700 
71,778,390 
86,561,880 
39,446,720 
26,738,290 


311,925,630 


orbs 


i to 


255,770 
27,530 


bow 


31,304,500 


35,340,530 
184,893,280 
266,357,143 


26,307,970 
46,024,330 
61,821,602 
71,232,890 


199,470,574 
68,405,620 
25,193,350 
27,787,800 

180,379,690 
64,779,930 
25,335,360 

109,431,880 
34,842,300 
85,878,880 
30,495,360 
31,812,590 


65,028,950 
40,191,990 


5,037,950 
9,403,900 


43,281,440 
29,501,720 
63,686,770 
29,454,830 
45,316,860 
123,328,670 


25,849,080 


tooo 


Deposits 
Dec. 30,1933 
58,260,816 
37,808,174 
30,837,298 


37,463,585 
27,205,067 


31,570,007 


24,923,560 





42,646,802 
70,580,310 
78,582,487 
66,404,864 
86,218,197 
37,860,475 
26,496,102 
311,593,205 


269 
451 


rape 


5% 
26,15 


29,300,096 


187,887,360 
54,136,430 


26,861,169 
45,646,009 
61,534,667 
67,301,615 


202,009,438 
67,558,143 


22,846,056 
26,520,373 
182,965,566 
66,491,424 
25,053,836 
107,926,919 
33,767,186 
90,780,091 
32,581,651 
29,723,668 


74,374,311 
50,991,723 


28,701,661 
33,133,146 


47,316,010 
29,953,235 
71,247,998 
37,743,592 
45,015,757 
125,920,555 
26,917,228 





How Federal Action 
Affected Banking 


(Continued from page 81) 
#12 to $15 per week in cities of dif- 
ferent sizes and a maximum work 
week of 40 hours with 48 hours un- 
der certain emergency conditions. 

[t provides for fair trade practices 
relating to hours of banking, interest 
payment, service charges, and trust 
service. A banking code committee 
is set up composed of 15 representa- 
tives of the American Bankers As- 
sociation, a representative selected 
by 51% as measured by total re- 
sources of the non-members of the 
association, and a representative or 
representatives without vote appoint- 
ed by the President of the United 
States. 

A separate code for mutual sav- 
ings banks was approved by Presi- 
dent Roosevelt on October 9. A code 
for investment bankers was approved 
by the President on November 27. 

The banks under the guidance of 
the code committee were prepared 
to make effective on January 1, 1934 
new fair trade practice rules, inelud- 
ing service charges, when National 
Recovery Administrator Hugh S. 
Johnson on December 29 postponed 
the final date for the filing of such 
rules until February 1. Protests 
against service charges prompted his 
action. General Johnson denied 
that he had approved the rules or 
even seen them as had been under- 
stood by the code committee. A 
deputy administrator was dismissed 
as a result of the misunderstanding. 

During the latter part of the year, 
administration officials exerted their 
efforts toward strengthening the 
banks in preparation for the inaug- 
uration of the deposit insurance sys- 
tem and toward releasing frozen de- 
posits of banks which had remained 
closed since the national holiday. 
Meanwhile, as a result of open mar- 
ket operations by the Federal Re- 
serve banks, excess reserves of 
member banks late in the year 
reached a record breaking total of 
$850,000,000, placing the banks in 
strong position to meet credit de- 
mands as business revives. 

President Roosevelt on September 
7 announced the appointment of 
Walter J. Cummings of Chicago, 
who, since March, had been assist- 
ant to the Secretary of the Treasury 


FIRST WISCONSIN 
NATIONAL BANK 


OF MILWAUKEE 


UNIT OF WISCONSIN BANESHARES GROUP 


Statement of Condition 
December 30, 1933 


RESOURCES 


Loans and Discounts - - - - - 

U. S. Government Securities - - - - 
Investment Securities - 

Stock in Federal Reserve Bank - 

Bank Buildings - - - 

Real Estate 


Customers’ Liability on Account of Acceptances 
(Exclusive of Acceptances Purchased or Dis- 
counted) and Foreign Bills- - - - - 


Accrued Interest Receivable - - - - 
Temporary Federal Deposit Insurance Fund 
Cash and Due from Banks and U. S. Treasurer 


LIABILITIES 


Capital Stock - - - - - 
Surplus - - - 

Undivided Profits - 

Reserve Accounts - 

Unearned Discount - - 
Circulation a” Say in 


Acceptances Executed for Customers (Exclusive 
of Acceptances Purchased or Discounted) - 


Foreign Bills of Exchange sold with 
Endorsement - - - - - 


eee 3 8 le eS) me 


$ 69,968,949.80 
38,134,266.84 
6,310,011.09 
480,000.00 
4,886,004.29 
340,944.09 


259,769.44 
549,283.88 
91,660.91 
32,575,852.37 


$153,596,742.71 


$ 10,000,000.00 
5,000,000.00 
1,687,981.68 
583,101.83 
145,334.23 
10,000,000.00 


181,209.37 


78,560.07 
125,920,555.53 


$153,596,742.71 


WISCONSIN’S BANK FOR BANKS 
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in connection with the bank situa- 





RAEN! or SRO: LLL 
VVUVVVVVVVVVVvVvVvVvVvVvVvVvVvVvVvVvVvVvVvVvY 


“In a World of Change, Cling to 


That which Endures” 


—OLp Roman 


1857_— Old St. Louis in crinoline days 


. Lincoln saying that a house divided 


wane not stand... 


. “I believe this Govern- 


ment cannot endure half slave and half free” 


. then, on the eve of a depression and 


in the face of a nation drifting to internal 


war, a little bank, our ancestor, was opened 


for business two blocks from the Mississippi 


ee 


@ and today ¢ 


One institution that has endured—that 


has grown steadily with the years— 


greets another that has done the same 
. Rand M*Nally Bankers Monthly 


. on its fiftieth anniversary. 


Mercantile-Commerce 
Bank and Trust Company 


Locust ~ arse St. Charles 


a A the Mn, tn, lls Ms, Blt Ds. 


tion, as chairman of the Federal 
Deposit Insurance Corporation. 
E. G. Bennett of Utah was named 
as the other appointive member of 
the board of directors. Comptroller 
“of the Currency J. F. T. O’Connor is 
an ex-officio member. 

The appointments were announced 
during the annual convention of the 
American Bankers Association at 
Chicago where strong opposition 
was expressed to the bank deposit 
insurance plan. Through Comp- 
troller O’Connor, who addressed the 
convention, President Roosevelt let 
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it be known that he had no intention 
of seeking a postponement or mod- 
ification of the insurance scheme as 
provided in the Glass-Steagall act. 
The new board of directors at once 
plunged into the task of establishing 
the system. It was necessary to ex- 
amine all non-member state banks 
seeking admission to the insurance 
fund. A large force of examiners 
was employed. During the six 
months of the temporary insurance 
fund banks must subscribe one-half 
of 1% of the amount of the insur- 
able deposits, paying half in cash at 


| 


the outset, the balance being subject 
to call. About 97% of bank deposi- 
tors have less than $2,500 in their 
accounts. Hence the vast majority 


}are having 100% protection under 


the temporary plan. When the per- 
manent plan becomes effective on 
July 1, deposits up to $10,000 will 
be insured 100% ; amounts in excess 
of $10,000 and up to $50,000, 75% ; 
and amounts in excess of $50,000, 
0%. 

The permanent insurance fund 
totals about $500,000,000, including 
$150,000,000 from the Treasury, 
$140,000,000 from the surplus of fed- 
eral reserve banks and about $200,- 
000,000 from assessments upon the 
banks. In addition to this, the cor- 
poration may borrow up to three 
times the amount of the capital. The 
temporary fund includes the treas- 
ury and federal reserve bank con- 
tributions as well as assessments 
upon the insured banks. 


In the examination of non-member 
banks, solvency rather than liquidity 
has been the test. Each non-member 
bank seeking admission to the fund 
had to obtain a certificate of solvency 
from state authorities as well as un- 
dergo examination by the corpora- 
tion. 


RFC Buys Stock 


HE Reconstruction Finance Cor- 

poration has figured extensively 
in the banking situation. To strength- 
| en banks in anticipation of the effec- 
| tive date of the insurance plan, R.F.C. 
offered to purchase preferred stock 
or capital notes in banks. Provision 
for the issuance of preferred stock 
had been included in the Emergency 
Banking Act. Chairman Jesse H. 
Jones of the corporation announced, 
with the approval of President 
Roosevelt, that as much as $1,000,- 
000,000 would be devoted to pur- 
chases of this character. 


The proposal met with consider- 
able opposition from banking inter- 
ests. There was a disinclination on 
the part of the bankers to allow the 
government to become a partner in 
the ownership of their institutions. 
There also was a reluctance to accept 
money from the government for fear 
it would be interpreted as indicating 
a weakness just as the publication 
of bank loans by the corporation 
early in the year contributed to the 
feeling of distrust in banks. To over- 
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come this objection, large banks 
whose soundness was unquestioned 
were urged to lead the procession. 


After many months of argument, 
including some plain talk by Mr. 
Jones at the convention of the 
American Bankers Association, the 
banks fell into line. By the end of 
the year, the corporation had sub- 
scribed more than $800,000,000 for 
new capital in about 4,500 banks, 
about one-third of all banks to enter 
the insurance system. 


Besides $1,000,000,000 allotted for 
the purchase of capital securities in 
active banks, another $1,000,000,000 
was set aside by R. F. C. to release 
frozen deposits in closed or restricted 
banks. President Roosevelt in Sep- 
tember appointed a Deposit Liquida- 
tion Board composed of Treasury 
and R. F. C. officials and headed by 
C. B. Merriam, a director of R. F. C. 
On October 15, the President an- 
nounced that this board would work 
through a special division of the Re- 
construction Finance Corporation, 
also headed by Mr. Merriam. Other 
members of the board are the chair- 


man of the corporation, the Under-+ 


secretary of the Treasury, the direc- 
tor of the budget, the comptroller of 
the currency, and the chairman of 
the Deposit Insurance Corporation. 


The program as made known by 
the President was to grant loans on 
the assets of closed banks for the 
benefit of depositors up to a maxi- 
mum of 50% of deposits, inclusive 
of dintetbations previously made. It 
was estimated that the maximum 
available loanable value of the assets 
of banks closed during 1933 would 
not exceed $1,000,000,000. About 
$250,000,000 was loaned to release 
frozen deposits during the last three 
months of the year. 


On the last business day of the 
year, December 30, President Roose- 
velt issued a proclamation amending 
his orders of March 6 and 9 by re- 
linquishing such control over non- 
member state banks as had been ex- 
ercised during and since the holiday. 
» The non-member banks, however, re- 
_ main to some degree under federal 
} control through the Deposit Insur- 
| ance Corporation in which they can 
| remain until July 1, 1936 without 
becoming members of the Federal 
Reserve System. That congress, be- 
fore that date, will eliminate the re- 
quirement for membership in the Re- 


CONDENSED STATEMENT OF CONDITION 


December 30, 19 


Che 
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Cleveland 
Crust Company 


Located at Euclid Avenue and East 9th Street and in 59 
Community Centers throughout Greater Cleveland and nearby. 


Assets 


Cash on Hand and in Banks $ 


United States Government Bonds and 
Certificates 

State, Municipal and Other Bonds and 
Investments, including Stock in Fed- 
eral Reserve Bank, less Reserves 

Loans, Discounts and Advances, less 


Banking Houses and Other Real Estate. 

Interest and Earnings Accrued and 
Other Resources, including Advance 
for Deposit Insurance 

Customers Liability on Letters of 
Credit and Acceptances Executed 7 
this Bank 


45,723,166.13 
18,233,090.27 


23,011,772.95 
163,657 ,002.66 
11,267,586.79 
4,826,889.85 


231,531.56 


$266,951,040.21 


Liabilities 


Capital Notes $ 15,000,000.00 
(Subordinated to Deposits and 
other Liabilities) 


Capital Stock 
Surplus and Undivided 
Profits 


13,800,000.00 
6,488,222.81 


Reserve for Taxes, Interest, etc.. 
DEPOSITS 

$ 81,385,417.44 
139,699,403.47 
Cash Balances of Es- 
tates and Corporate 
Trust Departments 
eee 


Other Liabilities 
Letters of Credit and Acceptances Ex- 
ecuted for Customers 


$35,288,222.81 
940,625.95 


8,458,272.31 


$ 229,543,093.22 
947 566.67 


231,531.56 


$266,951,040.21 


Member Cleveland 
Clearing House Association 


MEMBER TEMPORARY FEDERAL DEPOSIT INSURANCE FUND 
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i out-of-town bankers who 
request it, a copy of the annual 
statement of The Northern Trust 


Company, Chicago, will be for- 
warded. The statement indicates a 
continued steady growth. 

In total deposits the figure stood 
on December 30, 1933 at slightly 


more than $199,500,000. This com- 
pares with total deposits a year ago 
of $149,500,000. 


Your inquiry looking toward the 
establishment of a correspondent 
connection with The Northern Trust 
Company is cordially invited. 


THE NORTHERN 
TRUST COMPANY 


NORTHWEST CORNER LA SALLE AND MONROE STREETS 


* CHICAGO 


serve System thereafter is entirely 
possible. 

Congress will be in session for a 
considerable part of the time the 
temporary deposit insurance plan is 
in operation. In the light of this 
experience, consideration will be 
given to the plea of influential bank- 
ing interests that the permanent 
scheme follow more closely the tem- 
porary plan. Quite likely, some 
modifications will be made in the 
law before permanent insurance be- 
comes effective. 
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‘*You will soon have to pay 50 
cents to speak to me on the street,’’ 
said one banker to a customer. It 
happened that the two men were 
very close friends, otherwise this 
would not have been a good way to 
explain the need for service charges 
to insure the success of local banks. 


We can’t afford to forget the bor- 
rower in these days when all em- 
phasis is placed on the depositor. 
He is the one who pays the cost of 
running the bank. 


50 Years Of Banking 


(Continued from page 76) 
conference in Chicago, the forerun- 
ner of many others held later in 
other places. 


Preceding the many bank clos- 
ings from runs by customers, the 
magazine began the publication of 
articles on how to handle customers 
in such emergencies. An example of 
how bankers used the ideas is re- 
corded in the issues for December 
1932 and July 1933. 


N the December issue, J. W. Me- 

Ginnis, cashier of the Deerfield 
State Bank, Deerfield, Ill., explained 
how he handled his customers when 
they came to the bank to close ac- 
counts. The way he satisfied his 
customers that the bank would not 
play favorites with any depositors 
and that their money should be left 
in the bank was fully set out. 

In the July, 1933 issue, J. W. 
Dunegan, President of the First Na- 
tional Bank of Stevens Point, Wisc.. 
told how, some weeks later, he made 
use of the same idea and saved his 
bank. 

Mr. Dunegan explained that on a 
certain morning he realized that he 
was going to have a run. ‘‘On the 
way to the bank,’’ said Mr. Dunegan, 
‘*T thought of the plan described by 
McGinnis. As soon as I arrived at 
the bank, I secured the Bankers 
Monthly and read MeGinnis’s 
methods over twice. When the cus- 
tomers started to come in, I handled 
them very much as McGinnis had 
done. I adopted his policy of refus- 
ing to close accounts and explained 
in my own way the reasons why we 
would not close accounts. Not only 
did this stop the run, but my cus- 
tomers later thanked me for hand- 
ling the matter in this way.’’ 

Thus for 50 years the Bankers 
Monthly has been recording the de- 
velopment of banking in the United 
States. 

Rand M£Nally Bankers Monthly 
was started as a supplement to the 
Rand M®Nally Bankers Directory 
which had been begun nine years 
before. It aimed only to report the 
rapid development of banks in the 
country, particularly in the ‘‘ West- 
ern States and Territories.’’ But the 
need for a trade magazine was so 
keenly felt that in the issue for 
August, 1886, the publishers an- 
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nounced a more 
program. 


‘“When. The Bankers Monthly 
was first established,’’ said an 
editorial in that issue, ‘‘the principal 
idea in connection therewith was to 
furnish a kind of monthly supple- 
ment to The Directory, wherein the 
changes of each month might be 
recorded between the semi-annual 
issues of the larger book. But, while 
this idea will not be abandoned, it 
is proper now to announce that this 
feature of The Monthly will no 
longer be the principal one: On the 
other hand, we propose to make this 
magazine nothing less than a broad 
national magazine devoted to the 
interests of Finance and Trade.”’ 


comprehensive 


EFORE this announcement, 

contributed articles had already 
appeared, the first one bearing a 
signature being one by Henry 
Whitefield Yates, in the issue for 
January, 1885. Mr. Yates had or- 
ganized the Nebraska National .Bank 
of Omaha in 1882, and was its well- 
known president until his death in 
1915. 


William Henry Park, Scottish and 
aggressive on monetary questions 
and with a background of Canadian 
banking, was editor for seven years, 
until his death in October, 1894. 

During these years the principal 
contributors were Robert W. Barnett 
of London, with his monthly article 
on foreign banking systems, and 
Frank Gilbert who had been (1877- 
1881) Assistant Treasurer of the 
United States, in charge of the Sub- 
Treasury in Chicago, and was for 
many years before his death in 1899 
a well-known editorial writer for the 
Chicago Daily Inter-Ocean. 


Park was succeeded by Frank A. 
Vanderlip, who was in editorial 
charge until early in 1897 when he 
left for Washington, D. C. to join 
Lyman J. Gage in the treasury de- 
partment, where, in a short time, 
he was made Assistant Secretary. 

While Gage was secretary of the 
treasury, the Monthly became, in a 
sense, an official organ of the treas- 
ury department. The December, 
1898 issue contained the full annual 
report of the secretary, and the 
publishers were particularly proud 
of the fact that their issue of the 
magazine was in the mails on the 
day that the report was released to 
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January, 


- from first issue of Bankers Monthly 
1884 





FIFTY YEARS AGO 


we published this advertisement 


Founded in 1866, the Omaha National Bank was 18 years 
old when Bankers Monthly was born. Its growth since then 
has been steady and sound. Today, as then, it is well quali- 
fied to handle the business of out-of-town banks or bankers. 


STATEMENT OF CONDITION 
December 30, 1933 


ASSETS 


Loss and discounts. .. . 
Overdrafts........... 
United States Govern- 
ment securities owned 
Other bonds, stocks,and 
securities owned... . . 
Banking house, $1,100,- 
000.00. Furniture and 
fixtures, $1.00....... 
Reserve with Federal 
Reserve Bank... .. 
Cash in walk and bal- 
ances with other banks 
Outside checks and 
other cash items..... 
Redemption fund with 
U. 8. Treasurer and 
due from U. 8. Treas- 


$11,318,144.23 


1,844.77 
5,211,821.08 
4,343,501.50 


1,100,001.00 


1,983,789.78 
8,903,677.31 


159,843.69 11,047,310.78 


,000.00 
68,296.24 


$33,140,919.60 


LIABILITIES 

Demand deposits..... $13,893,195.96 

Time deposits. . 3,682,163.71 

Public funds. . 1,016,472.31 

United States Govern- 

ment and postal sav- 

ings deposits. . 1,446,045.56 

Deposits of other banks. 9,210,295.91 $29,248,173.45 
Circulating notes out- 

standing. ....... 1,000,002.50 
Interest, taxes and other 

expenses accrued and 

| ae ‘ 82,489.12 
Other liabilities. . 46,185.82 
Capital stock... .. 2,500,000.00 

Undivided profits, net 229,605.73 


Reserves for contin- 
gencies......... 


Total, Yep cap- 
ital account. 


The Quite 


34,462.98  2,764,068.71 








$33,140,919.60 


National Bank 


Capital and Surplus 





$2,500,000.00 


1934 


Whatever the New Year may 


have in store for banking, we 


can be very sure that nothing 


will survive that is not based 


upon integrity, efficiency, and 


fair dealing — qualifications 


that are characteristic of this 


bank, now entering upon its 


13lst year of public service. 


Institutions, like precepts, 


are sound not because they 
are old. They are old be- 


cause they are sound. 


oocbece 


PHILADELPHIA 
NATIONAL BANK 


ORGANIZED 1803 


PHILADELPHIA, PA. 
Capital and Surplus ..... . $30,000,000 





the newspapers of the country. 
Francis Murray Huston, the his- 
torian of banking in Illinois, and 
for many years financial editor, first 
of the Chicago Evening Post, and 
latter of the Chicago Herald, con- 
tributed a monthly article on eco- 
nomie conditions from 1909 until 
1916, and for the latter part of this 
period was also in editorial charge. 
For fifty years, Rand M°Nally 
3ankers Monthly has recorded the 
progress and the problems of bank- 
ing, has supplied information rela- 
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tive to bank changes, and has helped 
bankers to exchange ideas and ex- 
periences that have resulted in 
better and more profitable banking. 

The whole of the modern period 
of deposit banking has been covered 
in its pages, but above all, it has 
illustrated the trend of banking 
administration from the days when 
eurrency and bank notes were the 
prime problems, to the present when 
relations with depositors and _ bor- 
rowers are the centers about which 
a bank operates. 


Bank Stabilization 
(Continued from page 77) 
beginning of 1923 and are 19,390 at 
the beginning of 1934. This shows a 
decrease in the total number of of- 
fices of 2,033, but it must be re- 
membered that there are several 
kinds of banks as well as branches 

included in this revision. 

With the‘‘lack of confidence on the 
part of depositors’’ removed from 
the list of worries and, with the 
definite backing of the federal gov- 
ernment, bank officers can now de- 
vote all their energies to the secur- 
ing of better loans and investments. 

An executive of one of the coun- 
try’s largest security houses recent- 
ly stated that the only thing he could 
see that local bankers can do to im- 
prove lists of investments is for one 
man in the bank to devote a great 
deal of time to the study. This study 
may well include conversations with 
successful security men in other 
banks as well as requests for infor- 
mation from various security spe- 
cialists. By comparing the informa- 
tion thus received, it will be discov- 
ered that, on some points, there is 
unanimous opinion. There are gen- 
erally enough of these to make it 
possible for a local banker to con- 
clude as to what is the safe pro- 
cedure for investing his depositors’ 
funds. 

Every effort must be put forth to 
employ banking funds profitably in 
1934. They have been dangerously 
inactive. The prospects for accom- 
plishing such a purpose are briglit 
because of the prospect for increased 
business activity coupled with the 
reduction in bank expenses. 

The bank manager this year has, 
not only his usual earning assets to 
provide income, but also ‘‘recov- 
eries’’ in much larger volume than 
usual. It seems quite likely that the 
recoveries from assets that have been 
written off are likely to be larger in 
1934 than in any previous year. 


Bank Information Increased 
(Continued from page 89) 
1919. The Register had previously 
taken over a “‘Bankers Directory’’ 
published by another company, so 
that Rand M°Nally Bankers Direc- 
tory became a combination of the 
three leading bank directories of the 
day. The combined 1919 edition 
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listed a total of 29,766 banks in the 
United States. 

January, 1923 marked the Blue 
Book’s 51st year of publication and 
its biggest issue from the standpoint 
of number of banks listed. In it 
there were listed 31,034 banks with 
combined deposits of over $45,000,- 
000,000. 

From that time to the present, the 
number of banks in the country has 
fluctuated rapidly. 

By 1928, the total number of 
banks, as shown in the Blue Book, 
had dropped to 27,569 and in Janu- 
ary, 1933, to 18,009. 

For 61 years, the Blue Book, sup- 
plemented by Rand M°Nally Bank- 
ers Monthly, has been chronicling 
the country’s banking changes. It 
has grown with the banks, adding 
new features as the need for them 
arose. The latest major improve- 
ments are the separation of ‘‘sur- 
plus and profits’’ into ‘‘surplus,”’ 
and ‘‘profits and reserves’’; the 
separation of ‘‘bonds and securities’’ 
into ‘‘U. S. government securities’’ 
and ‘‘other securities’’; the tabula- 
tion of total resources; and the ‘‘dis- 
continued title’’ section. This sec- 
tion which first appeared in Janu- 
ary, 1933, lists all of the bank titles 
which have been changed or discon- 
tinued within the past five years, 
giving the old title, date of change 
or discontinuance, reason for it, and 
new title (if any). 


How Advertising Developed 

(Continued from page 84) 
of the Edward C. Plume Co. of Chi- 
cago. It was a full page advertise- 
ment. It offered complete mats for 
advertising local banks. The local 
printer was to insert the name of 
the bank. 

The extent of the development of 
bank advertising by 1918 was dem- 
onstrated by the publication of 61 
full pages in two and three colors in 
the September issue. This issue pre- 
ceded the holding of the American 
Bankers Association convention. 
Among others advertising securities 
was the house of J. P. Morgan & 
Company of New York. 

In 1919 there appeared what we 
might classify as ‘‘intimate’’ and in- 
formative copy. An illustration of 
this type of copy is to be had from 
the advertisement of the National 
Bank of Commerce of St. Louis pub- 
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(Guaranty Trust Company 
of New York 


° 140 Broadway 


Fifth Avenue at 44th St. 


London Paris Brussels 


Madison Avenue at 60th St. 


Liverpool Havre Antwerp 


Condensed Statement, December 31, 1933 


RESOURCES 


Cash on Hand, in Federal Reserve Bank, 


and due from Banks and Bankers........ 
U. S. Government Securities ....... wi 
Notes of Reconstruction Finance Cecgaratios. 


Public Securities 


Stock of the Federal Reserve Rook. 


Other Securities. 
Loans and Bills Pasdaaed. 


Real Estate Bonds and Mortgages . 
Items in Transit with Foreign Benches 


Credits Granted on Acceptances 
Bank Buildings. . 
Other Real Estate. 


Accrued Interest and Accounts Recsivelile ers 


$ 202,490,022.07 
393,765,199.42 
29,637 ,638.03 
77,183,909.84 
7,800,000.00 
22,137,673.81 
541,614,198.56 
2,393,976.64 
272,729.92 
106,189,768.58 
14,071,404.72 
114,456.50 
21,882,834.59 


$1,419,553,812.68 


LIABILITIES 


7,985,635.76 


Capital Note (Payable on or before July 31, 1934) 


$ 267,985,635.76 
20,000,000.00 


Accrued Interest, Miscellaneous Accounts 


Payable, Reserve for Taxes, etc. ............ 


Acceptances 


5,708,549.19 
106,189,768.58 


Liability as Endorser on Acceptances and 


Foreign Bills 
Deposits 
Outstanding Checks 





lished in the February number. It 
read in part as follows: ‘‘I’ll put it 
up to my friends at the Commerce. 
Whatever is worth the while of our 
correspondent banks to put up for 
consideration is certainly worth our 
while to investigate. Such is our 
policy. We believe that every bank 
is entitled to service based on its in- 
dividual need and that every propo- 
sition is entitled to consideration on 
its individual merit. We believe 
neither in serving by rote nor de- 
ciding by rule and so, Mr. Banker. 


ARY 1934 


87,207.00 


$ 994,126,731.51 
25,455,920.64 


1,019,582,652.15 
$1,419,553,812.68 


want collection service for 
your drafts on New England or 
your checks on Arkansas, if you 
wish to learn the credit standing of 
Mr. Smith of Memphis or Senor 
Bianea of Havana, if you desire ex- 
pert income tax advice, or if you 
want broad banking service of what- 
soever kind, just say, ‘I’ll put it up 
to my friends at the Commerce of St. 
Louis. They have the facilities and 
they always do their best’ ’’. 

John G. Lonsdale was President 
and W. H. Wilkes Advertising Man- 
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if you 





The 


NATIONAL BANK 
OF DETROIT 
Statement of Condition, December 30, 1933 


RESOURCES 


Cash on Hand and Due from 
other Banks 

United States Government Se- 
curities 


Securities other than U. S. Government 


Stock in Federal Reserve Bank . 
Loans and Discounts . 

Real Estate Mortgages 
Overdrafts 


Accrued Interest Receivable—Net . 
Customers’ Liability account of Acceptances 


Other Resources 


TOTAL RESOURCES . 


81,745,073.12 


. $ 41,577,668.60 


$123,322,741.72 


6,719,311.93 
675,000.00 
72,559,992.33 
11,428,890.49 
7,747.58 
731,265.72 
7,139.74 
96,982.21 


$215,549,071.72 


LIABILITIES 


Deposits: 


Commercial, Bank and Savings $170,075,372.64 


Public Funds secured by 
pledge of U.S. Govt. Bonds: 
Treasurer—State of Michi- 
7 ae 
U.S. Government 
Miscellaneous 


Other Public Deposits . 


Capital Account: 
Preferred Stock 
Common Stock 
Se ee 
Undivided Profits (paid in) 
Undivided Profits (earned) 


Reserve for Contingencies 


Reserve for Expenses and Dividend 
Our Liability account of Acceptances . 


TOTAL LIABILITIES. 


ager of this rapidly growing bank 
at that time. The first four-page in- 
sert on colored paper stock was pub- 
lished in 1919. It was used by the 
National City Co. of New York. 

The Guaranty Trust Co. of New 
York used the following copy in the 
December 1919 issue: 


MODERN DEPOSIT BANKING 


‘‘This company seeks to employ 
its resources and facilities to the end 
that banking as a whole may be of 
the greatest possible service to Amer- 
ican business of today and tomorrow. 


100 


3,975,024.49 


405,460.39 


5,081,880.35 
10,324,098.43 
236,698.50 


$189,693,074.41 


$ 12,500,000.00 


5,000,000.00 
5,000,000.00 
2,500,000.00 
$ 25,405,460.39 


“Ges eet ee 300,000.00 
143,397.18 
7,139.74 


$215,549,071.72 


We are prepared to assist our corre- 
spondents and, through them, their 
customers with credit information 
on both domestic and foreign names. 
We offer American banks complete 
facilities for drawing their drafts 
direct on our foreign offices and for- 
eign correspondents throughout the 
world. Through our remittance serv- 
ice abroad, payments of money in 
the currency of the country are 
made directly to the payee in small 
towns that do not possess banking 
facilities. Our travelers checks and 
letters of credit are available all 


over the world. Our booklet ‘Spe- 
cialized Service to Banks’ describes 
how we cooperate in the furthering 
of our correspondents’ interests.’’ 

Bicycles were advertised in 1896 
by the Fowler Cycle Manufacturing 
Co., Chicago. In 1896 the photo- 
graph of a lady in bloomers riding 
a Fowler bicycle was used for the 
first time and no doubt gave a thrill 
to the bicyele-minded bankers of 
that date. 

Automobiles were advertised in 
1916 by the Classie Motor Car Cor- 
poration of Chicago. The next year 
the Blackstone Motor Company of 
Chicago advertised a six-cylinder 
pleasure car at $845. The advertise- 
ment was for the purpose of secur- 
ing dealers. 

During the early years, security 
house advertising included Halsey 
Stuart & Co., Peabody Houghteling 
& Co., H. M. Byllesby & Co., Cochran 
& MeCluer, Lee Higginson & Co., 
and A. G. Becker and Co. 

In looking over the advertising of 
50 years, comprising many thou- 
sands of pieces of advertising copy 
and, comparing these with bank ad- 
vertisements of today, it would ap- 
pear that some banks in 1934 still 
believe in the principle followed in 
advertising copy 50 years ago. 

On the other hand, it is a pleasure 
to see real development, not only in 
typography, layout and illustration, 
but in the including of real ideas in 
the copy of many banks. More than 
ever before, are the bank advertising 
men realizing that not only commer- 
cial customers but also bank cus- 
tomers need to be educated to the 
facilities and the requirements of 
the larger city banks. An exchange 
of ideas is fostered by magazines 
such as this one and that exchange 
of ideas should not be confined to 
the editorial columns, but should in- 
clude the advertising space as well. 


Let The Seller BEWARE! 


(Continued from page 87) 
potential liabilities is responsible for 
many of the cold chills now running 
up and down the business spine. 

In conclusion, it is submitted that 
the Securities Act of 1933 be 
amended in at least the following 
particulars, with a view to changing 
it, where its provisions are inequi- 
table or unworkable, and to clarify- 
ing it where it is textually obscure: 
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1 Make the liability of under- 
writers several and not joint. As 
the Act now reads, an underwriter 
with a 10% maximum interest in 
the profits may have 100% liability. 

2 Limit the liability of sellers and 
related parties to damages sustained 
by purchasers, who have actually re- 
lied on the prospectus or the regis- 
tration statement and have been 
damaged by such reliance, and not 
by subsequent facts and events, 
unconnected with any representa- 
tion of the seller or related parties. 

3 Provide that any omission to 
state a material fact, which, at the 
time the security was offered for 
sale, might reasonably have been un- 
foreseen, or might reasonably have 
been considered immaterial, shall not 
be deemed to have been a material 
omission, even though it should sub- 
sequently appear that it was a 
material omission. 

4 Change the standard of ‘ 
sonableness’’ so as to make it more 
definite and less terrifying than that 
‘required of a fiduciary.’’ 

5 Define more clearly the words 
‘‘issuer,’’ ‘‘publie offering,’’ ‘‘new 
offering.’’ 

6 Give‘‘ controlling stockholders’’ 
and others liable under Section 15, 
the same defenses now available to 
underwriters et al, under Sections 
11 and 12, and give them ‘‘rights 
of contribution’’ against co-defend- 
ants. 

7 Revise the registration ques- 
tionnaire so as to require only a 
description, and not a summary, of 
exhibits. It is difficult to summarize 
earefully-drawn indentures, certi- 
ficates of incorporation, and employ- 
ment, financing, and other contracts. 
This difficulty is increased when such 
a summary is made with the knowl- 
edge that it may be scrutinized by 
one litigious-minded person after 
another for the sole purpose of 
making it the basis of a suit. 


Auction Sale of Rarities 
By THEODORE J. VENN 


Member, American Numismatic Association 

One of the greatest coin auction 
sales of American rarities, held in 
recent years, was that of J. C. Mor- 
genthau & Co., Ine., of New York 
City, which took place recently in 
‘the Morgenthau gallery and con- 
sisted of selections from the cabi- 
net of a well-known collector whose 
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“FIRST 


NATIONAL BANK of 
BOSTON 


1734 


1934 


A CONDENSED STATEMENT of CONDITION 


Covering all Offices and Foreign Branches 
as of December 30, 1933 


RESOURCES 


Cash and Due from Banks and the huneeneent of the 


United States. 


United States Government Securities 


State and Municipal Securities. 


Collateral Demand Loans to Banks and Brokers 


Loans, Discounts and Investments 
Banking Houses............. 


Customers’ Liability Account of Acceptances > Per 
Accrued Interest Receivable and Other Assets 


$142,289,533.23 
119,487,029.29 
19,142,363.27 
41,586,182.18 
288,377,396.22 
14,430,282.57 
15,504,770.82 
3,639,402.35 


Total  $644,456,959.93 
== 


LIABILITIES 


Gr 2a i inbdheees cawies: ; 
Surplus and Profits 


$44,500,000.00 


27,759,842.16 $72,259,842.16 


Reserves, including Interest, Taxes, Bividens, Unearned 


Discount, and Contingencies. . 


Acceptances Executed for Customers 
Endorser on Acceptances and Foreign Bills Sold 


16,013,738.70 
17,155,905.98 
1,551,467.76 


aa to Repurchase United States Government 


Items ro Transit with Foreign Branches 


1,315,000.00 
1,117,084.99 
535,043,920.34 


$644,456,959.93 


This statement reflects, by additions to the Investment and Re- 
serve accounts, the inclusion of the stock of The First of Boston 
Corporation of Massachusetts, heretofore held by Trustees. The 
figures of Old Colony Trust Company, which is beneficially owned 
by the stockholders of The First National Bank of Boston, are not 


included in the above statement. 


name was not given. 


g with: New England Shilling (first 


Many of the coins represented in 
this sale had not been offered for 
years and consequently bidding was 
spirited and good prices were real- 
ized. Prominent among these were 
the 1830 Georgia $5 gold pieces 
struck by Templeton Reid, which 
brought $1,325, while the $2.50 gold 
piece of the same date and coinage 
fell to a high bid of $350. In fact, 
all the rarer issues, both of private 
and regular United States coinage, 
were well supported and some of 
the larger prices secured follow here- 
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coin struck in this country), fine 
condition, $130. Massachusetts Oak 
Tree Shilling (uncireulated), $50; 
another of rarer variety, (uncireu- 
lated) $65; Oak Tree Sixpence 
(very fine) $75; 1652 Oak Tree Six- 
pence (very fine) $35; Pine Tree 
Shilling (superb specimen) $86. 
Maryland (Coins struck by Lord 
3altimore in 1659)—Shilling, (very 
good) $45; Sixpence (very fine) 
$55 ; fourpence (uncirculated) $155. 
Early U. S. Patterns—1792 disme 
struck in copper (very fine) $120; 
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Oe ee 
Real Estate Owned 
Other Assets 


Capital Stock 
Surplus ... 
Undivided Profit 


Other Liabilities 
Deposits . 


Individual Trusts 
Corporate Trusts 


WILLIAM P. GEST 


Chairman of the Board 


325 Chestnut Street 


MEMBER FEDERAL 





FIDELITY-PHILADELPHIA 
TRUST COMPANY 


Organized 1866 


Statement of Condition, December 30, 1933 


RESOURCES 


Cash on Hand and in Banks 
U. S. Government Securities 
Other Investment Securities 


LIABILITIES 


Reserve for Contingencies . 
Reserve for Interest and Taxes 


J. CALVIN WALLACE 


Treasurer 


Offices 


135 South Broad Street 





$10,785,815.15 
19,313,118.71 
33,710,699.92 
31,106,259.82 
4,639,637.10 
3,859,268.71 


$103,414,799.41 


$ 6,700,000.00 
15,000,000.00 
860,784.18 
1,002,399.94 
458,536.95 
809,120.92 
78,583,957 .42 


$103,414,799.41 


. $1,008 ,698,647.59 
795,548,970.19 


HENRY G. BRENGLE 


President 





6324 Woodland Avenue 


RESERVE SYSTEM 
| 
| 








——— 








1792 half disme (perfect state) $120. 

U. S. Gold Dollars—1856 D mint 
(uneireulated) $61; 1860 D mint 
(very fine) $20; 1863 (proof) $32; 
1864 (almost uncireulated) $25; 
1875 (uncireulated) $75; 1880 
(proof) $9.50. 

U. S. $2.50 Gold Pieces—1796 


without stars (unciveulated) $175; 
1797 (extremely fine) $240; 1798 
(very fine) $50; 1821 (very fine) 
$55; 1827 (uncireulated) $75; 1834 
without motto over eagle (uncireu- 
lated) $700. 

U. S. $3 Gold Pieces—1873 (un- 
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circulated) $85; 1876 (proof) $150; 
1877 (proof) $150; 1877 (proof) 
$81; 1886 (proof) $10. 

U. S. $5 Gold Pieces—1795 (ex- 
tremely fine) $51; 1796 (extremely 
tine) $75; 1797 over 95 with large 
heraldic eagle (extremely fine) $475; 
1797 with 16 stars, small eagle (un- 
circulated) $825; 1820 with square- 
based 2 (extremely fine) $75; 1823 
(uncireulated) $91; 1827 (about un- 
circulated) $600; 1828 over 27 (ex- 
tremely fine) $455; 1830 (uncireu- 
lated) $150; 1834 with motto over 
eagle (uncireulated) $160. 











U. S. $10 Gold Pieces—1795 (ex- 
tremely fine) $56; 1796 (about un- 
circulated) $80; 1797 with small 
eagle (very fine) $80; 1798 (ex- 
tremely fine) $125; 1804 (extremely 
fine) $55. 


Private Gold Coins 


North Carolina — Christopher 
Bechtler, 1831-42, $2.50 North Caro- 
lina gold (very fine) $300; $5 North 
Carolina gold (uncireulated), $400; 
August Bechtler, 1842-52, $5 Caro- 
lina gold (fine) $30. 

Colorado—Clark, Gruber & Co.— 
1860 $5 gold (uncireulated) $20; 
1860 $10 gold (very fine) $45; 1861 
$2.50 gold (uncireulated) $21. 

Utah Mormon Coins—1849 $2.50 
gold (fine) $75; 1850 $5 gold (uncir- 
culated) $76; 1860 $5 gold (very 
fine) $75. 

California-Baldwin & Co. 1850 $5 
gold (uncireulated) $250; 1850 
Vaquero type $10 gold (extremely 
fine) $1,000. Augustus Humbert 
1851 Octagonal $50 Gold Piece (very 
fine) $240; 1851 Humbert pattern 
octagonal $50 piece, struck in gold 
considerably alloyed with some light 
metal (shows some signs of circula- 
tion) $535; Miner’s Bank 1849 $10 
gold piece (very fine) $250; Moffat 
& Co. 1849 $10 gold piece (extreme- 
ly fine) $60; Moffat & Co. 1852 $10 
gold piece (extremely fine) $110; 
Moffat & Co. 1853 $20 gold piece 
(extremely fine) $50; Norris, Grieg 
& Norris 1849 $5 gold piece (ex- 
tremely fine) $46; Pacific Company 
1849 dollar pattern in silvergilt (un- 
circulated $400, also 1849 pattern 
$2.50 in silver (very fine) $175; 
U. §. San Francisco Assay Office 
1852 $50 gold piece (extremely fine) 
$240, also 1853 $20 gold piece (ex- 
tremely fine) $75; Wass, Molitor & 
Co. 1852 $5 gold piece (extremely 
fine) $60, also 1855 $20 gold piece, 
(very fine) $285; and 1855 round 
$50 gold piece (very fine) $430. 

Oregon—Oregon Exchange Co., 
1849 $5 gold piece (extremely fine) 
$175. 

The 1848 $2.50 gold piece counter- 
marked CAL over eagle and struck 
from first California gold received 
at U. S. Assay Office (very fine con- 
dition) brought $45. 

In the list of Russian platinum 
coins the 6 roubles of 1830 (extreme- 
ly fine) sold at $85, the 12 roubles 
of 1842 (extremely fine) at $151, 
and the 3 roubles of 1844 at $25. 
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WHO'S WHO IN BANKING NEWS 


Walter J. Cummings Made 


Chairman Of Continental-Illinois 


The new board of direc- 
tors of the Continental IIli- 
nois National Bank & Trust ° 
Co. of Chicago, elected Wal- 
ter J. Cummings, who has 
been the head of the Federal 
Deposit Insurance Corp., as 
chairman. The stockholders 
had previously elected him a 
director. 

The stockholders elected 7 
new members to the board as 
follows: John Quincy 
Adams, a farmer and land 
owner of Chicago; S. T. 
Bledsoe, president of the 
Atchison, Topeka and Santa 
Fe Railroad; Edward A. 
Cudahy, Jr., president of the 
Cudahy Packing Co.; Reu- 
ben J. Danielson, cashier of 
the bank; Edward Landsberg, president of 
the United States Brewing Co. and a close 
friend of Mr. Cummings; Judson 8S. Stone, 
agent of the McCormick estate; and Wil- 
loughby Walling, president of the Personal 
Loan and Savings Bank of Chicago. 


Seventeen of the previous directors were 
re-elected as follows: Chauncey B. Bor- 
land, Robert S. Carr, Aldred Cowles, E. A. 
Crawford, Herbert G. T. Jeans, Lawrence 
A. Downs, Lewis Eckstein, J. Fletcher Far- 
rell, Wm. 8S. Haynes, James R. Leavell, 
D. R. MeLennan, Wm. H. Mitchell, Fred 
W. Sargent, H. A. Standiett, Albert A. 
Sprague, W. B. Story, and Herman Waldeck. 


Reed Shows Right Way To 
Advertise Guaranty 


Many misunderstandings have developed 
as to how a bank benefiting from the tem- 
porary fund of the Federal Deposit In- 
surance Corp. should make announcement 
of this fact. Preston Reed, secretary of 
the Financial Advertisers Association, has 
made suggestions to his members. His 
statement is as follows: 


‘*No bank should use the statement that 
it is a member of the Federal Deposit In- 
surance Corporation until after July 1, 
1934. A suggested wording has been pro- 
vided by L. E. Birdzell, general counsel of 
the Federal Deposit Insurance Corp. as 
follows: ‘Deposits in this bank are in- 
sured by the Federal Deposit Insurance 
Corp. in the manner and to the extent pro- 
vided under the terms of the Banking Act 
of 1933.’ 





WALTER J. CUMMINGS 


James R. Leavell was re- 
elected president. All of the 
other officers of the bank 
were also re-elected. 

At the stockholders meet- 
ing, President Leavell stated 
that ‘the directors had been 
agreed upon in a meeting 
with officials of the Recon- 
struction Finance Corpora- 
tion at Washington during 
the week. He said that the 
views of the R F C officials 
and the officials of the bank 
coincided perfectly, to the 
end of making a still better 
bank. After he had been 
elected a director Mr. Cum- 
mings was escorted by Presi- 
dent Leavell into the room 
where the stockholders were 
meeting. There was prolonged applause. 

Mr. Cummings addressed the meeting 
and, in brief, said: ‘‘I hope that at our 
next meeting, conditions will be sufficiently 
favorable to make dividends a possibility. 
I hope a year from now that I can appear 
before you and report on my custodianship 
to the satisfaction of everybody. If not, I 
will get out and make way for somebody 
else.’’ 

In order to accept the position in the 
bank, Mr. Cummings has resigned as chair- 
man of the Federal Deposit Insurance 
Corp. and also as executive assistant to 
the seeretary of the treasury of the United 
States. 


‘*Regardless of what wording is used, 
the word ‘insurance’ should always be sub- 
stituted for the word ‘guarantee.’ The 
reason for this is that no bank is a mem- 
ber of the Federal Deposit Insurance Corp. 
until after July 1, 1934. The present rela- 
tionship is simply a participation in a 
temporary fund. The correct way, there- 
fore, to make the announcement is the 
method suggested by Mr. Birdzell, or the 
following type of statement: ‘This bank 
participates in the temporary fund of the 
Federal Deposit Insurance Corp. which in- 
sures all depositors’ accounts up to a 
maximum limit of $2,500 for each de- 


positor’.’’ 


ADRIAN M. Massikr, Assistant Vice Pres. 
of The City Bank Farmers Trust Co. has 
been elected a Vice President of the New 
York Trust Co. 
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Hord Hardin President Of 
St. Louis Bank 


Hord Hardin of St. Louis has the unique 
distinction of being president of one large 
bank while having executive status in an- 
other large bank 
held in reserve 
for him. 

The announce- 
ment during 
Christmas week 
that he would 
act as president 
of the new 
Manufacturers 
Bank & Trust 
Co. of St. Louis 
included the 
statement that 
he was only be- 
ing ‘loaned’ by his old bank, the Missis- 
sippi Valley Trust Co.—and the inference 
that the loan is self-liquidating. 

Mr. Hardin has done almost everything 
that can be done in and around a bank 
from running the elevator to running the 
institution. He has helped to write the 
banking laws of his state and wrote the 
standard work on them, ‘‘ Missouri Bank- 
ing Laws Annotated—Hardin.’’ In St. 
Louis and out of it, he is probably called 
by his last name less often than any other 
living banker. He is the Mississippi Valley 
Trust type of banker, par excellence. And 
well he may be, having spent 20 years 
(most of them as an executive officer) in. 
the bank he first served as elevator boy and 
stenographer. 

The Manufacturers Bank & Trust Co. 
which he heads for the present is a re- 
organization of the Lafayette South Side 
Bank, with capital and surplus funds of 
$1,931,000 and deposits on December 31, 
1933 of over $8,500,000. August A. Buseh, 
president of Anheuser-Busch, is chairman 
and other officers announced are Wm. J. 
Jones and Earl M. Johnstone, vice presi- 
dents; Hugh B. Rose, secretary; Osear L. 
Kufferer, treasurer; Frank K. Harris, as- 
sistant vice president; E. A. Bircher, as- 
sistant secretary and assistant treasurer; 
and A. J. Lierman, assistant treasurer. 

The Mississippi Valley Trust Co. had 
total resources of $66,220,636 on December 
30, 1933, as against $25,179,442 when Mr. 
Hardin ran its elevator in 1905. 

In the intervening time it has absorbed 
two other banks—the Merchants Laclede 
and State National, and changed its loca- 
tion from Fourth and Pine Streets to 
Broadway and Olive Streets. 

More than any other living man, Hord 
Hardin was active in building up the com- * 
mercial banking business of the Mississippi 
Valley Trust Co., which up to 1915 or 
thereabouts had been primarily a trust and 
savings institution. He is spoken of as 
zmong the three best commercial bankers 
in his part of the country. 
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Tue Pennsytvanta ComPANy 


For INsuRANCES ON LIVES AND GRANTING ANNUITIES 


Member of Federal Reserve System 


PHILADELPHIA 


December 30, 1933 


RESOURCES 


Cash and Due from Banks 

U. S. Government Securities 
Other Investment Securities 
Call Loans Upon Collateral . 
Time Loans Upon Collateral 
Commercial Paper 


Reserve Fund for the iendilen of 


ances in Trust Accounts” 


Temporary Federal Deposit Insurance ‘Fund 


Miscellaneous Assets 
Interest Accrued 


Bank Buildings, Vaults ond Dadiodion : 
Liability for Letters of Credit wall 


Customers’ 
Acceptances . 


$42,334,148.07 
52,140,991.40 
31,415,083.88 
58,618,594.20 
11,043,288.27 
16,277,154.08 


“Cash Bal- 


5,024,034.76 

93,470.28 
5,082,434.33 
1,207,127.69 
2,239,956.53 


212,783.02 
$225,689,066.51 


LIABILITIES 


Capital 

Surplus 

Undivided Profits 
Reserved for Contingencies 


Reserved for Taxes, Building and Santino . 
Reserved for Dividend January 2, 1934 . 


Interest Payable Depositors . 
Miscellaneous Liabilities . 


Letters of Credit Issued and Aadagtanine Sideemed 


Deposits 


$8,400,000.00 
17,000,000.00 
1,788,451.76 
8,300,538.62 
1,306,019.45 
336,000.00 
307,231.15 
150,682.05 
212,783.02 
187,887,360.46 


$225,689,066.51 


TRUST FUNDS 


Personal $859,689,610.01 


C. S. W. Packarp, President 


At the annual meeting, the board of 
directors of the Northwestern National 
Bank of Minneapolis, accepted the resigna- 
tion of E. W. Decker and elected Theodore 
Wold, formerly vice president. William 
A. Durst, who has been president of the 
Minnesota Loan and Trust Co., was made 
chairman of the executive committee. 


Robert S. Maddox To Have A 


Long Deserved Vacation 
Robert S. Maddox, who has been chair- 
man of the Board of Directors of the First 
National Bank of Atlanta will soon be on 
the ocean bound for a Mediterranean 
cruise, a vacation which he has long de- 
served. It had been his plan to take 
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Corporate $1,816,455,323.50 


James CHESTON, 3rD, Treasurer 


his vacation earlier, but the rapidly moving 
events of 1933 made it seem necessary for 
him to stay on the job. At his request, the 
directors accepted his resignation of the 
position of chairman of the board at the 
annual meeting. 


Fifth-Third Union Trust 
Elects Heads 


John J. Rowe was elected, president, and 
a director of the Fifth-Third Union Trust 
Co., of Cincinnati, following his resigna- 
tion as vice president of the First Na- 
tonal Bank of the same city. E. W. 
Edwards, head of the Fifth-Third since 
1929, becomes chairman of the board. 
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McLucas Reports Good Year 
For National Bank Of Detroit 


Opening for business on March 24, 1933, 
the National Bank of Detroit, under the 
guidance of W. 8. McLucas as president, 
reports earnings for 
the nine month period, 
of $3,307,241.26. In 
Mr. MeLueas’ report 
to stockholders, he 
states that three of 
the important policies 
adopted by the bank 
at the beginning were 
these : 

1 That demand de- 
posits are to receive 
no interest. 

2 That people hav- 
ing need for com- 
mercial checking account facilities are 
welcome to place their account with the 
National Bank of Detroit whether or not 
they are able to maintain deposits com- 
mensurate with the expenses involved. 
However, those with small balances pay 
service charges so that the cost of opera- 
tion is paid for by the owner of every 
account. 

3 Interest is paid on savings accounts 
of $25 or more at the rate of 2% 


The distribution of the earnings on 2 
percentage basis is particularly interesting. 
It is given in the president’s report. In- 
terest paid is 10.7% of the total earnings. 
Salaries and wages are 28.72%. Rent, 
taxes and other expenses make up 24.33%. 
Losses charged off are .11%. The amount 
transferred to reserve for contingencies is 
9.07%. Preferred stock dividends 14.71%, 
transferred to undivided profits 12.36%. 

Another tabulation in the report that 
may be of benefit to other bankers as a 
means of checking against their own pol- 
icies is a classification of the items in the 
securities accounts. This classification is 
as follows: Bonds carried under contract 
with the receiver, First National Bank, 
Detroit, $1,424,405.49. Capital stock of 
the safe deposit company of Detroit, $100,- 
000. Federal land bank bonds of various 
maturities, $151,710.05. Federal inter- 
mediate credit bank notes due in 1934, 
$4,067,338.12. Municipal railroad equip- 
ment and public utility short term bonds, 
$975,858.27, 

It is interesting also to see the analysis 
of the loans and discount item which is as 
follows: Call loans placed through New 
York Banks, $35,425,000. Reconstruction 
Finance Corporation debentures guaranteed 
by U. S. Government $5,460,770.71. Prime 
commercial paper and bankers acceptances 
$7,282,173.49. Loans to customers $24, 
392,048.13. 


W. S. McLucas 


THoMAS B. McADAms, who was executive 
vice president of the State Planters Bank 
and Trust Co. of Richmond, Va., and a 
farmer president of the American Bankers 
Association, has been elected president of 
the Union Trust Co. of Maryland in Balti- 
more. He succeeds Benjamin H. Brewster, 
Jr., who was head of the bank during its 
reorganization. 
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Solomon A. Smith Celebrates 
Thirty-Fourth Anniversary 


The President of the Northern Trust Co. 
of Chicago, Solomon A. Smith, rounded 
out 34 years on the Bank Staff last month. 
It was on January 
2, 1900, that he 
was employed by 
the bank following 
his graduation from 
Yale. As is cus- 
tomary with young 
men entering bank- 
ing, he started as 
a messenger. The 
Northern Trust Co. 
was founded by 
Mr. Smith’s father, 
Byron L. Smith in 
1889. SoLomon A. SMITH 

The bank has 
grown rapidly under the leadership of 
Solomon A. Smith and has the enviable 
record of having earned its regular divi- 
dends all through the depression period. 
Its deposits have grown faster than any 
other banking institution in Chicago in the 
last two years. Mr. Smith became presi- 
dent of the bank upon the death of his 
father in 1914, 





Two Bankers To Help Manage 
Universities 


An announcement has been made that 
A. P. Giannini, founder and chairman of 
the Bank of America of San Francisco 
has been ap- 
pointed a mem- 
ber of the Board 
of Regents of 
the University 
of California. 
The announce- 
ment was made 
by James Rolph, 
Jr., Governor of 
the state and, 
in making the 
announcement, 
he said that it 
was his Christ- 
mas present to 
the State of 
California. 

Mr. Giannini 
will take office 
March 15. Some 
time ago he do- 
nated a sum of $1,500,000 to establish the 
Giannini Foundation for the advancement 
of agriculture. On the campus of the Uni- 
versity is a building known as Giannini 
Hall, which was built out of the fund. It 
houses the Berkley activities of the College 
of Agriculture. 

Paul 8. Russell, vice president of the 
Harris Trust & Savings Bank of Chicago 
has recently been elected to the Board of 
Trustees of the University of Chicago of 
which he is a graduate. Paul has the repu- 
tation of having been one of the great 
football players for the University of Chi- 
eago back in 1915 and 1916. 

He was president of the Chicago Alumni 
Club in 1924 and 1925 and is at present 


A, P. GIANNINI 








173rd Semi-Annual Statement of Condition 


OF THE 


Boatmen’s National Bank 


e of St. Louis e 


At The Close of Business 


DECEMBER 30, 


1933 


RESOURCES 


Cash and’ Due from Banks 
Bonds and Stocks, including: 


U. S. Government Obligations, due within 5 years 
U. S. Government Obligations, due after 5 years 


$ 7,033,885.21 


10,651,394.36 
252,386.38 


Federal Intermediate Credit Bank Debentures, due 


within 9 months ; 
State and Municipal Bonds 
Other Investment Bonds, etc. 
Stock Federal Reserve Bank 
Bank Acceptances . 
Loans and Discounts 


Five Per Cent Redemption Fund with U.S. Treasurer . 
Safe Deposit Vaults, Fixtures, Real Estate, etc. . 


Overdrafts 
Other Resources 


Total 


503,334.22 
1,756,018.59 
2,080,302.18 

97,500.00 

410,573.56 

8,359,864.75 
5,065.00 
370,630.53 
381.11 
259,988.46 


$31,781,324.35 


LIABILITIES 


Capital Stock, Paid In 
Surplus Fund (Earned) 
Undivided Profits, Net (Earned) 
Reserve for Contingencies 
Reserve for Interest. etc. 
Circulation . 
Bills Payable. 
Other Liabilities 
Deposits: 

Demand 

Time 


Total 


$ 2,500,000.00 
250,000.00 
127,900.48 
527,750.16 
22,264.54 
101,300.00 
None 
137,884.03 


$21,311,751.08 
6,802,474.06  28,114,225.14 
$31,781,324.35 


Faithfully serving its clientele since 1847 


chairman of the Alumni Council and a 
member of the Board of Governors of In- 
ternational House on the University 
Campus. 


Potter Becomes.Chairman Of 
Guaranty Trust 


The board of directors of the Guaranty 
Trust Co. of New York elected Wm. G. 
Potter, who has been president, as chair- 
man of the board and W. Palen Conway, 
who has_ been vice president, has been 
made president. 

Earnings for 1933 were greater than 
1932, totaling $24,562,622. Dividends of 
$18,000,000 were paid. 
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National Bank Of Commerce In 
New Orleans Makes Good Report 


The first annual report of the president 
of the National Bank of Commerce in New 
Orleans to shareholders was made for 
the period May 22, 1933 (when the bank 
was organized) to December 30, 1933. It 
showed that the bank had a substantial 
increase in deposits. Its total deposits at 
the end of the year being $21,785,308.60. | 
On the date of opening, the deposits were 
$17,525,061.97. These deposits, of course, 
were taken over from barks that had been 
closed and some of them disappeared the 
first few days after opening. Therefore, 
the gain is really more than the figures 
might indicate. 
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Warburg Points Out Faults 
Of Securities Act 


Speaking before the Economic Club, 
James P. Warburg, vice chairman of the 
Bank of Manhattan Co. of New York, 
made special reference to the faults in the 
Securities Act of 1933, as follows: 

‘*T do not believe that there can be any 
permanent recovery unless the savings of 
the people can once more flow normally 
into long-term investment and thus take 
care of the capital needs of business and 
industry. I do not think that at this 
moment the Securities Act is responsible 
for the failure of the capital issues market 
to function, because uncertainty as to 
money and uncertainty as to government 
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Distributed by 
ADMINISTRATIVE AND RESEARCH 
CORPORATION 
Through a National Group of 
Investment Houses and Banks 
For a prospectus with full information, write to Adminis- 


trative and Research Corporation, 15 Exchange Place, Jer- 
-. sey City, N. J., or to authorized dealers in principal cities. = 


credit hinder 
time. 


investment at the present 
However, if these two factors were 
removed, I believe that the Securities Act 
would clearly show itself as an insuper- 
able obstacle to a great deal of financing 
that should be done, at least to take care 
of maturities and obsolescence, and, there- 
fore, I believe that the Securities Act must 
be revised. 


‘‘T opposed this piece of legislation 
from the time when it was first drafted 
—not on grounds of principle, because 
I agreed with the principle. My crit- 
icism of the Securities Act is, in the first 
instance, that it does not go far enough, 
and, in the second instance, that it goes 
too far. The explanation of this apparent 
paradox is, that in setting out to avoid a 
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recurrence of the unfortunate experience 
of investors in the past, the framers of the 
legislation apparently attributed all past 
misfortune to only one cause,- namely, 
failure to disseminate full and accurate in- 
formation. In dealing with this one cause, 
they then went so far as to set up a series 
of penalties and liabilities which make the 
selling of securities practically impossible. 

I believe that the past misfortunes of in- 
vestors have not been solely due to a lack 
of complete information as to the securities 
they bought. There is such a thing in 
human nature as speculative greed, and I 
do not think that it will ever be possible 
to legislate out of existence the desire to 
get something for nothing. It is, however, 
possible by proper legislation to prevent 
the undue stimulation of such avarice by 
making it more difficult to borrow on mar- 
gin and also more difficult to obtain any 
loans for purely speculative purposes. 

‘‘In this respect, the Securities Act 
does nothing whatsoever. Furthermore, the 
lack of uniformity in our corporation laws 
—in fact, the absence of any Federal cor- 
poration law—seems to me to make almost 
inevitable the creation of unsound capital 
structures and hence the sale of sound 
securities to the public. Here again the 
Securities Act does nothing whatsoever. 

‘*On the other hand, it appears to me to 
go much too far in treating the one case 
of past misfortune with which it has con- 
cerned itself, namely, the dissemination of 
ample and accurate information. Under 
the guise of alleged identity with the 
British Companies’ Act, it sets up a series 
of liabilities and penalties which are 
neither well defined nor reasonable, and 
which certainly bear no similarity to the 
British Companies’ Act. These features 
will have to be amended if the investment 
market is to function. 

‘*It has always seemed to me that this 
entire ‘piece of legislation was pushed 
through with unnecessary haste and with 
unnecessary fanaticism. An atmosphere of 
emotion surrounded the whole question 
from the start, and anyone who dared to 
criticize was instantly accused of 
ance or self-interest.’’ 


ignor- 


Elmore F. Higgins Goes To 
National City 


Announcement has been made that El 
more F. Higgins, who has been president 
of the Exchange National Bank of Tulsa, 
Okla., was elected a vice president of the 
National City of New York. Mr. Higgins 
has had considerable banking experience, 
much of which has been in New York City. 
He was a national bank examiner in vari- 
ous parts of the country, but went to New 
York in 1919 to become assistant cashier 
of the National Bank of Commerce. He 
was a vice president of that institution 
when he resigned in 1926 to become vice 
president of the Bank of America National 
Association. In November 1931, when the 
Bank of America was merged with the 
National City Bank, he was elected a 
National City Vice President. 

He left New York in February 1932 to 
head the Tulsa institution and now re- 
turns to his former post. He is widely 
known among bankers in most all states. 
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Iowa Banker Chosen As 
Chicago Federal Reserve Head 


Because of the continued illness of 
James V. McDougal, governor of the Chi- 
eago Federal Reserve Bank, the board of 
directors has granted him an additional 
leave of absence and has elected Geo. J. 
Schaller of Storm Lake, Iowa, one of the 
directors, to serve as acting governor. 

The new Acting Governor has been presi- 
dent of the Citizens State Bank of Storm 
Lake, Iowa, a city of 4,157. He has been 





a class A director in the Chicago Federal 
Reserve Bank since 1929. He has been one 
of those who has demonstrated that a bank 
in a small town can operate continuously 
at a profit and can render good service to 
its community. His election may signify 
the continued interest in the welfare of 
unit banks, of which we still have nearly 
15,000. Mr. Schaller is to be highly con- 
gratulated upon this honor and upon his 
opportunity to serve the Seventh Federal 
Reserve District as a practical banker rep- 
resentative of the district. 


Channing H. Cox Heads 
Old Colony Trust 


At the beginning of the year, Channing 
H. Cox, who has been vice president of the 
Old Colony Trust Co. of Boston, took 
charge of the bank 
as president. He sue- 
ceeds Philip Stock 
ton, who has been 
president since 1910, 
who is president of 
the First National 
Bank of Boston. Mr. 
Cox has been in fact 
the chief executive, 
in the responsibility 
he has earried for 
the Old Colony Trust 
Co., which is affiliat- 

CHANNING H. Cox ed with the First 

National Bank. 

Mr. Cox has had a distinguished career in 
the state of Massachusetts. He was speaker 
of the Massachusetts House of Representa- 
tives from 1915 to 1918, lieutenant governor 
for 1919 and 1920, governor from 1921 
to 1925, sueceeding the late Calvin Coolidge 
in that office. He joined the staff of the 
First National Bank of Boston as vice 
president in 1925. In 1929 he became vice 
president of the Old Colony Trust Co. 

He holds directorships in the United 
Fruit Co. and the Boston Herald Traveler 
Corp. He is a trustee of the Boston Five 
Cent Savings Bank, the Union Safe De- 
posit Vault, Boston University and Wheat- 
on College. He is treasurer of the New 
England Conservatory of Music. 





The directors of the Northern Trust Co. 
of Chicago elevated Thomas 8S. Estrem 
from second vice president to vice presi- 
dent. John M. Mikle was given the title 
of vice president in addition to his old 
title of auditor. 
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CONDENSED STATEMENT 


FIRST NATIONAL BANK 


IN ST. LOUIS 


At the Close of Business, December 30, 1933 


RESOURCES 


United States Government Securities $37,999,-76.35 
Cash and Due from other Banks 57,011,363.38 


* Total Cash and Government Securities $ 95,010,439.73 
Loans and Discounts 62,785,166. 19 
Overdrafts 2,703.80 
United States Bonds to secure Circulation 1,000,000.00 
Other Bonds and Stocks 14,943,149.03 
Stock in Federal Reserve Bank 510,000.00 
Banking House, Improvements, Furniture and Fixtures 785,395.44 
Other Real Estate ned 999,528.80 
Customers’ Liability a/c Letters of Credit, 

Acceptances, etc. 563,256.32 
Interest Earned, Uncollected 654,027.91 
Other Assets 19,451.61 































































$177,273,118.83 


LIABILITIES 

Capital $ 12,000,000.00 
Surplus and Profits 3,611,648.39 

ial Reserves 1,125,962.59 

nearned Discount 7 

Circulation 
Liability a/c Letters of Credit, 

Acceptances, etc. 
Other Liabilities 
Reserve for Taxes, Interest, ete. 
Individual Deposits 
Savings Deposits 
Bank Deposits 
Government Suge . 
City of St. Louis & Other Public Funds ‘ 
Total Deposits 158,563,033.07 


$177,273,118.83 


Broadway * Locust ’ Olive 





It Stoutly Mounts Guard. “Through the dim 
watches of the night” your telephone is not caught 
napping. It stands ready for the emergency that strikes 
without warning. It stoutly mounts guard at twelve 
midnight just as at twelve noon. It is always depend- 
able—ready to prove its value at a moment’s notice. 


Bell Telephone System 
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BURROUGHS ADDING MACHINE COMPANY 
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Correctly designed for typists, office 
workers and accounting machine 
operators. Reduces fatigue, promotes 
health and efficiency, increases pro- 
duction. Has all-metal construction 
and is equipped with removable cush- 
ions, ball-bearing swivel and noise- 
less casters. The seat and back are 
easily adjusted to fit the individual. 


Ask the nearest Burroughs office for 
more information or descriptive folder. 


DETROIT, MICHIGAN . 





William H. Neal Made 


Vice President 


His many friends throughout the coun 
try will be pleased to learn that Wm. H. 
Neal, who has been manager of the Public 
Relations Department of the Wachovia 
Bank and Trust Co. of Winston-Salem, 
No. Car., has been made a vice president. 
Mr. Neal well deserves this advancement 
for the splendid work he has done during 
the trying period through which bankers 
have recently gone. 

Mr. Neal was engaged in banking for 10 
years in Charlotte, No. Car., going to Wins 
ton-Salem in 1929 to take charge of the 
public relations work at the Wachovia. 
He has been an active member of the 
Financial Advertisers Association for 4a 
number of years. At the last annual meet 
ing, he was elected a member of the board 
of directors. 

The Wachovia Bank reported deposits at 
the end of the year of $51,000,000, which 
is the highest volume of deposits shown by 
this institution at any time in its history. 


The Life Insurance Situation 
Explained 


In an address by Leroy A. Lincoln, vice 
president and general counsel of the Metro 
politan Life Insurance Co., he answers the 
many critical questions that are asked 
about life insurance companies these days. 
All of these questions and especially the 
answers, are of interest to bankers. One 
that is of particular interest is this: What 
will insurance companies do with real 
estate on which they have had to foreclose 
while there is no market for it. 

The answer in brief is that, over a perio:| 
of years, insurance companies in genera! 
have not lost on real estate they have had 
to aequire. While they may lose on some 
pieces, they make an additional amount on 
others and the general average has been 
practically no loss. 

A question regarding defaulted bonds 
is frequently raised and the answer shows 
that defaulted bonds represent not more 
than 2% of the total of all securities held 
by prominent companies and their value 
represents 7/10 of 1% of the total assets of 
these companies. This address has been 
published in booklet form and is entitled 
‘*A Colloquy on Life Insurance.’’ It may 
be had from the Metropolitan Life Insur 
ance Co. in New York City. 


Firry YEARS after his father, Thomas 
Carson Taliaferro, founded the first bank 
in Tampa, (1884). Sdmund Pendleton 
Taliaferro was elected its president. T. C. 
Taliaferro was known as one of the old 
style shrewd bankers, and it was his proud 
boast that he did not buy a foot of land 
during the Florida boom. Mr. Taliaferro 
died in 1928, at which time R. J. Bin- 
nicker succeeded to the presidency of the 
First National Bank of Tampa. Mr. Bin- 
nicker now becomes Chairman of the 
Board, after having served in every capa- 
city in the bank from bookkeeper up. 
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Aldrich Gives Optimistic 
Note For 1934 


In coneluding his 
annual report to the 
stockholders of the 
bank, Winthrop W. 
Aldrich, chairman of 
the governing board 
and president of the 
Chase National Bank, 
said, ‘‘I conclude 
this report with an 
expression of grati- 
tude to the share- 
holders for many ev- 
idences of good will. 
I look, forward to 
the coming year with 
confidence, not only 
because many diffi- 
culties are behind us, 
but because of the 
immense energies 
which the bank’s personnel and re- 
sources give it. Never in the history of 
American banking has there been so great 
an opportunity as now for the application 
of that energy to the work of economic re 
habilitation for the benefit of the 
country.’’ 

The board of directors elected H. Donald 
Campbell, president. He has been vice 
president since the merger of the Equitable 
Trust Co. into the Chase National Bank in 
1930. Winthrop W. Aldrich, who for the 
last year has been both chairman of the 
governing board and president, was elected 
chairman of the board of directors. The 
position of chairman of the board was 
vacated by Charles F. McCain. The new 
president has been closely associated with 
the chairman for many years. He was 
born in Danville, Ill. in 1879. He was vice 
president and a director of the Seaboard 
National Bank when the Mercantile was 
merged with that institution in 1922. 
When the Seaboard merged with the Equit- 
able, he became an executive of the en- 
larged bank. 


H. DoNALD CAMPBELL 


The board of directors of the Harris 
Trust and Savings Bank of Chicago ad- 
vaneed Harold Eckert, secretary, to the 
position: of vice president and secretary. 
It also advanced Watson H. Vanderploeg 
from the position of assistant vice presi- 
dent to vice president. Lynn Lloyd, as- 
sistant secretary, was made assistant vice 
president and Norman N. Feltes and Ran- 
dolph D. Owlsley were made assistant 
cashiers. 


CHARLES C. HAFFNER, JR., executive 
vice president of the City National. Bank 
and Trust Co. of Chicago was made a 
director of the bank at the annual stock- 
holders meeting. 


A Correction 


In the December issue, a book entitled 
‘*Principles Of Investment’’ was reviewed. 
The author of this book is John E. Kirsh- 
man and not Frederick M. Babcock as 
erroneously stated in the review. The book 
is published by McGraw-Hill Book Co., 
Ine., New York. 
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ANNOUNCING 


THE OPENING OF 


Manufacturers Bank 
®& Trust Company 
of St. Louis 


BROADWAY AND LAFAYETTE AVENUE 


SAINT 


LOUIS, MISSOURI 


DECEMBER TWENTIETH 


NINETEEN 


HUNDRED AND THIRTY THREE 


Member Federal Reserve System 


Our Two-Fold Service will 


Increase Your Net Profits 


Now ° . e ° . ° 


We have considerable 
data and figures pertainin; 
to analysis of costs an 
measured service charges, et 
cetera. Write or wire us 
today and we will have a 
qualified representative dis- 
cuss the subject with you. 
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Cameron & Company operate two 
complete Divisions. Each is designed to be 
of distinct service for increasing the net 
profits of banks. 


Our Investment Control Division has 
developed a method which enables private 
and institutional investors to manage their 
security holdings, themselves— in the light of 
all pertinent information—with the minimum 
expenditure of time and effort. 


Our Bank Operations Division has 
developed a Departmental Budgetary Control 
as an aid to bank executives, which assures 
the meeting of changing conditions as they 
develop. 


CAMERON and COMPANY 


INCORPORATED 


CHICAGO 
120 So. La Salle St. 


NEW YORK 
420 Lexington Ave. 
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Let the Bankers 
Secretary be your 


Buying Guide 


T . 
hrough our many years of relation- 


ships with both banks and business we are able to give 
FREE buying information that is worth dollars and cents 


to any banker. 


Doesn’t this list remind you 
of something you want to 


buy? 
13 Advertising, Window Display 


21 Bags, Coin 

25 Binders Loose Leaf 
45 Boxes, Safety o_o 
55 Bulletin 

56 aed oa 

67 Burglar Alarms (Gas) 


64 Cabinets, Steel 

65 Cabinets, Storag 

68 Calculators Time & Interest 
79 Certifiers, Check 


88 Check Photographing Machines 
90 Checks 

107 Coin Changers 

108 Coin Counting Machines 


119 Desks 
143 Doors, Vault 
145 Duplicators 


_ ne : 
pment, Filing 
171 Equipment, Vault 


175 Files, Central 

178 Files, Credit 

184 Files, Steel 

185 Files, ee Collapsible 
191 Fixtures, Bandit Resistant 
197 Forms, Bank 


211 Glass, Bullet-Proof 
235 Interest — & Interest 
Calculato: 


239 Lamps, ik 
239a Lamps, ——y— Machine 
Ee Ledgers, Loose Leaf 


265 Machines, A 


283 Machines, Perforating 
291 Maps 


300 Novelties, Advertising 
317 Paper, Safety 
P ks 


(New Accounts) 
340 Protectors, Check 
sit Records 
, Fire & Burglar Proof 
371 Safes, — Depository 
373 Savings B: 


3965 Signs, Brass & Bronze 

397 signs on pea 

too cen EI —" 

435 Supplies, Loose Leaf 
pe Service 


487 Vaults 

488 Vault Ventilators 
489 Visible Records 
496 Wrappers, Coin 


There are no strings attached to 
this service. It is simply our whole- 
hearted effort to make RAND 
MSNALLY BANKERS MONTH- 
LY completely useful to its readers. 

You benefit, because you receive 
the latest available information. It 
enables you to have an accurate 
cost estimate before entering an 
order. 


The list on the left will give you 
some idea of what our up-to-date 
catalog files contain. The extra 
space provided on the coupon below 
will allow you to add any items not 
included in the list. 


Give the Bankers Secretary a 
trial—you’ll find its service both 
prompt and efficient. 


In every case we refer you to the 
manufacturers best suited to fill your 
needs, regardless of the patronage 
they give or ever have given Rand 
M®£Nally & Company. 

There is no need to write us a 
letter. The coupon, filled-in and 
returned, will bring you complete 
particulars on any items indicated. 


It Costs Nothing To Use This Form 


THE BANKERS SECRETARY 
Rand M®@Nally & Co., 536 S. Clark St., Chicago 


Please have sent to us buying information on 


Be sure of 


ECONOMIC 
CONVENIENT «oun: 
PERMANENT 


STORAGE FILING 


“All Automatic’’ collapsible 


EASY SNAP 


92 STOCK SIZES 
“Sample on request”’ 


STRAYER COIN BAG COMPANY 
Bank Supplies 
NEW BRIGHTON, PENNA. 
“Now 20 Years serving the Banker” 


TWO OF THE NATION’S 
LARGEST BANKS SAVE 
OVER $12,000 A YEAR 
. 1700 Installed In One Bank 


Extravagant waste stares at you from the top of 
every desk in your office now equipped with ordin- 
ary desk blotter pads. Conservative estimates show 

s you $5 A YEAR per desk for blotter renew- 
Stop this eless waste NOW Equip 
with modern, beautiful, smooth sur- 
ent, SANDELL NO-BLOT desk pads 
ast a lifetime. WN replacement or refill 
Choice of Mahogany, Wa ire en and White 


mottled finish 


ORDER NOW DIRECT FROM pee AD 
19x24” size, $4 20x34 ze, $6.75; or both for 
$9.5 We will r x both for 10 days 
approval. If not iT: return at our expense 

tate color desired 


“SANDELL MFG. CO. 


537 So. Dearborn Street; Chicago; Ill. 


SEND YOUR LEGAL 
BUSINESS TO BLUE 
BOOK ATTORNEYS 


See index “Atty.” 
your new Blue Book 
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Dealers Have Voice In 
Management Of Hupp Motor 
Company 


An announcement made by Charles D. 
Hastings, president and general manager 
of the Hupp Motor Car Corp. of Detroit, 
states that three Hupmobile dealers have 
been elected directors of the company. 

In addition 
to this an ad- 
ministrative 
committee has 
been appointed, 
of which Charles 
E. Gambill, 1 
Chicago Hupmo 
bile’ dealer, is 
chairman. Eric 
Courtney, the 
Boston Hupmo- 
bile distributor, 
and Ralph P. 
Lyons, treasurer 
of the company, 
and Mr. Hast- 
ings are the 
other members 
of the commit 
tee. Thus the 
dealers have an 
equal voice in 
the administra- 
tive committee with the factory men. 

A great deal of credit for the close co- 
operation between factory and dealers is 
due Rufus S. Cole, who has been elected 
assistant general manager. Mr. Cole has 
had experience with the company in for- 
eign countries as well as in America. He 
has been in charge of sales since 1926 and 
is now vice president in charge of sales 
and assistant general manager of the fac 
tory. Mr. Cole has always believed in aid- 
ing dealers as much as possible and his 
policy has built up strong dealerships 
which have had a good record during the 
recent trying times. 


Rurus S. CoLe 


Chase Makes Advancements 


Five officers of the Chase National Bank 
of New York who have been second vice 
presidents, were appointed vice presidents 
by the directors at the opening of the 
year. These new vice presidents are: Vin- 
eent L. Banker, Albert J. Egger, Thomas 
B. Nichols, Louis 8. Rosenthall, Emmett 
F, Smith. 

Wm. H. Morehead, who was previously 
a vice president was named vice president 
and cashier. Wm. P. Holly, who has been 
vice president and cashier continues as vice 
president. 


Bowery Savings Bank 
Promotes Sparks 


Robert W. Sparks climbs another step 
in the ladder of success. He has been 
elected assistant vice president of the 
Bowery Savings Bank, New York City. 
Bob, as he is familiarly known to his many 
banker friends throughout the country, is 
one of the few really successful banking 
publicists. His recent very popular series 
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ONE OF A SERIES—“THIS IS THE ASSOCIATED SYSTEM” 


«... DOCTORS, LAWYERS. 
MERCHANTS, CHIEFS” 


‘ 


AsssoctaTep SYSTEM security holders 
are not a small group of men hidden in 
the financial canyons of New York. They 
are 350,000 persons of high and low 
degree living not only in every state of 
this country, but in 31 countries overseas. 

Registered security holders number 
253,000, almost half of whom are cus- 
tomers residing in areas which the 
Associated System serves. Occupations 
of security holders, estimated for the 
entire group upon the basis of the num- 
ber found in city directories, follows: 


Manual laborers . - 44,997 
Teachers, doctors, lawyers, etc. 25,733 
Clerks and Bookkeepers . . 21,616 
Supervieoes. « « « « « . 20,439 
Storekeepers and proprietors . 18,675 
Salesmen and agents 9,999 


9,229 
106,000 


*Trust institutions .... . 
*Women, unclassified . . 


*From records of Associated Gas & Elec- 
tric System. Most of the women are house- 
wives, although the classifications above 
include women to a limited extent. 


The Plan of Rearrangement of Debt 
Capitalization was devised to preserve 
the Associated System intact, and thus 
to protect the investments of these 
people who have placed their savings 
in Associated securities. Debenture 
holders are urged to deposit their de- 
bentures immediately under the Plan, 
and to urge similar action upon others 
who have not yet exchanged their deben- 
tures. It is to the interest of all Associ- 
ated security holders that the Plan be ~ 
successful. 


Associated Gas and Electric Company 


61 Broadway 


of savings advertisements on ‘‘ John and 
Mrs. Doe’’ did a great deal to bring the 
name and services of the Bowery Savings 
Bank before thousands of prospective cus- 
tomers. Mr. Sparks is vice president of 
the Financial Advertisers Association and 
was instrumental in helping that Associa- 
tion put on in 1933 one of its most inter- 
esting and educational conventions to date. 


Bank Of America (California ) 
Earns Over $9,000,000 


With earnings representing three times 
the present annual dividend requirements 
totaling $9,302,000, the Bank of 


and 


1934 


Ey 
$V aaxS 
GAS € ELECTRIC 


sre 


Ameriea (California) has cause to be 
proud of its 1933 record. Its deposits 
have increased during the year $76,393,000. 
The bank has gained consistently since the 
Giannini management resumed control. 
During the year, $4,587,000 was added to 
undivided profits, bringing the total of this 
account at the end of the year to $15,176,- 
000. The total resources show that the 
bank is again in the billion dollar class. 
The total resources of the state and na- * 
tional banks are $1,005,676,000. Deposits 
amount to $826,051,000. The bank has in- 
ereased its investment account in United 
States Government bonds during the year 
$49,130,000 and its cash has increased $35,- 
818,000. 
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Satmon P. Cuase, Secretary of the Treasury under LincoLn 


THE CHASE 
NATIONAL BANK 
of the (city of New York 


STATEMENT of CONDITION DECEMBER 30, 1933 


RESOURCES 


CasH AND Due From Banks og a ategad > ee 
U. S. GovERNMENT SECURITIES .. 207 ,064,186.07 
SraTE AND MuNnICIPAL SECURITIES MATURING WITHIN TWO YEARS — 40,060,275.98 
OrHER StaTE AND MunicipaL SECURITIES. . . . .. . 50,089,077.47 
OTHER SECURITIES MATURING WITHIN TWO YEARS... 51,885,072.32 
FEDERAL ReservE Bank Stock. . ...... . 8,160,000.00 
OrHER Bonps AND SECURITIES . . ..... Le 97,314,104.20 
Loans AnD Discounts or ake obs ab RC rare ae 795,192,026.82 
Reat Estate... ae 42,672,452.99 
REDEMPTION Funp—Unitep SraTes TREASURER. 1,250,000.00 
Customers’ ACCEPTANCE LIABILITY. . . . . a 94,506,175.49 
ee ee ee a 22,204,353.27 


$1,715,188,302.66 


LIABILITIES 


Ee ee geet SA ee . $ 148,000,000.00 
SuRPLUS .. eu Se, Me ae aes eae Set he or 50,000,000.00 
UNDIVIDED Prorirs . . ge a eee ee 9,187,898.62 
RESERVE FOR ConTINGENCIES ie > tae ergee 7" 2,891,168.61 
RESERVE FOR TAXES, INTEREST, ETC. . . . ... . 1,224,295.27 
Divipenp PayaBLe JANuarRyY 1, 1934 . ey. he 2,590,000.00 
Deposits. . . s « « +» ioe 
CERTIFIED AND CasHIEr’ sCuecks. ...... . 25,640,124.56 
Per nee ck ae be we el 18,120,000.00 
ACCEPTANCES. . ie te 99,716,312.19 
LIABILITY AS ENDORSER ON ACCEPTANCES AND Foreicn Bits 389,044.71 
Oruer LIABILITIES. . . . . . yes dens 18,730,134.38 


$1,715,188,302.66 


This statement does not include the statements of any of 
the organizations affiliated with The Chase National Bank. 


Nore: In conformity with law, the foregoing statement reflects only the condition of the books as ot 
December 30, 1933, and does not give effect to the revision of capitalization to be voted on by the 
shareholders or the changes incident thereto in the accounts of assets and liabilities. 





REVISIONS IN THE BANK SYSTEM. 
| Banks not previously reported indicated by a * 


NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


67 New banks—13 National and 11 National bank branches; 24 State and 16 State bank branches; 3 Private. 


27 Reopened banks—27 State 


- 





State & Town 





Alabama 
Headland 
Tuskegee 

Arkansas ‘ 
Arkansas City 
Conway 


Earl 
Marshall 


California 
Arbuckle 


Baldwin Park 


North Sacramento 


eorgia 
Brooklet 
Claxton 
Dexter 
Idaho Falls 
Pocatello 
Spirit Lake 
Illinois 
Calo 
Chicago 
Chicago 
Cuba 
Granite City 


Jerseyville 


Mt. Vernon 
Oquawka 
Rock Island 


Indiana 
Eminence 


Metz 


Sunman 
Wabash 


Towa 
Battle Creek 


Kentucky 
Hardinsburg 


Owensboro 


Lo’ 
New Orleans 


Maine 
Augusta 
Gardiner 
Limerick 
Sanford 
South Portland 
(Portland P. O.) 


_Hagerstown 


_| Hagerstown Trust Co. 65-16 











Sunrivs & 
Name or Bank anv Transit NUMBER Paosire 


| Headland National Bank 61-203 (Opened 4° 1y 
‘City Bank of Tuskegee 61-556 (Open Aug. 16) | 


——- City Bank Exchange 
mere oa (Established in 1933) 
a, anking Co. 
|_ (Cooperative Bank) (Established in 1933) 
Earle Banking Co. (Open June 1) 
Citizens Banking Exchange 
(Under Cooperative Act) 


| 
Bank of America National Trust & Savings Assn. 
(Branch of San Francisco) 90-1341 (' n Sept. 5) 
Bank of America (Baldwin Park Branch of San 
Francisco) 90-1344 (Opened Oct. 9) | 
Bank of America (North Sacramento Branch of 
| San Francisco) 90-1343 (Open Oct. 2) 


Brooklet Banking Co. (Private) 64-1148 
(Open Aug. 26) 
Depository (Private) 64-1149 


Open Aug. 4 
Taylor, Knight & Hogan (Private) 


ry a Bank of Idaho (Branch of Boise) | 


a eed Bank of Idaho (Branch of Boise)! . 


Bank of Spirit Lake 92-206 
(Closed since moratorium. Reopened Oct. 9) 


State Bank of Augusta 70-820 (Reopened Oct. 5) 
Security National Bank 70-176 
(Open about Oct. 1) 
*Austin State Bank 2-112 
(Licensed to reopen Nov. 27) 
I. C. Bank & Trust Co. 2-402 (Closed April 28. 
| Reopened Aug. 28) 
|*State Bank of Cuba 
(Authorized to reopen Jan. 2) 
Granite City Trust & Savings Bank 70-227 
(Moratorium bank, reopened Nov. 13, 1933) 
Jersey State Bank 70-446 
(Closed Jan. 19, 1933; reopened Nov. 27, 1933) | 


First National Bank 70-275 (Opened Dec. 1, 1933) | 
Bank of — 70-1981 (Reopened Sept. 22) | 
Rock Islan nk & Trust Co. 70-120 

(Reopened ‘Ont. 25) 


Farmers State Bank 71-1055 
(Closed Jan. 13, 1933; reopened Nov. 27, 1933) 
rin a Bank (Agency of Fremont) 
n 
Peep aga a & Trust Co. 71-1284 (Open Oct. 16) | 
places Farmers Bank and Sunman State Bank 
= in liquidation) 
*First National Bank in Wabash 71-248 
(Opened Dec. 20) 


First State Bank 72-2158 
(Opened Oct. 21) 


Farmers Bank & Trust Co. 73-345 

(Closed Jan. 15, 1932; Reopened Sept. 18, 1933)) 
Central Trust . 73-43 

(Closed Jan. 2, 1932; reopened Oct. 16, 1933) 


Louisiana Savings Bank & Trust Co. 14-71 
(Opened Oct. 4) 


= Trust Co. 52-60 (Opened Oct. 9) 

laces Augusta Trust Co. and State Trust Co.| 
now in liquidation) 
Dacia rust Co. (Branch of Augusta) 
2-122 (Opened Oct. 26) 

*Casco Bank & Trust ct (Branch of Portland) 
52-267 (Opened Dec. 11) 

Sanford Institution for Savings 52-269 
(Opened Nov. 1) 

rw & Trust Co. (Branch of Portland)|. 











PRESIDENT 


J.J. Espy 

J. H. Frankfort 
Ben Parrish 
Paul Clayton 


Lao Wallin 
A. J. Parkes 


C. H. Banks, Manager 
D. K. Calclough, Manager 


Rollo R. Robbins 
J. L. Harris 


T. S. Chapman 


R. O. Kaufman 


5,500|G. C. Richmond 


G. H. Pemberton 


Jacob Berg 


M. C. Honeywell 


Chas. H. Parsons 


.| Tice MeCoy 


E. K. Short 
C. Gussman 


W. R. Pattangall 


M. P. Moller 





CasHIER 


ID. G. Solomon 
|E. C. Laslie 


|Mrs. W. C. Murphy 


V. D. Hill 


Mary M. French 
D. G. Garrison 


IP. G. Friday, Mgr. 


|M. F. 0” ‘Shea 


|R. M. Warner 


Marlin Rich 
R. B. Parsons 
R. W. Osterman 


R. E. Flajshans, in charge 
Russell L. Dunbar 


B. P. Allen 


W. W. Linebarger 


J. D. Lyddon 


Walter Gannane, Treasurer 
James F. Quaid 


Russell B. Spear 


J. Wm. Ernst, Treasurer 
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State & Town 


Massachusetts 
Millbury 


Michigan 

Grand Rapids 
Hopkins 

Mt. Clemens 
Otsego 
Stephenson 


Wayland 


Hollendale 
Le Sueur 


Waubun 
Mississippi 
Flora 


Greenwood 
Leakesville 


Nebraska 
Chester 


New York 
Clymer 


New York City 


South Dayton 


North Carolina 
Carthage 


Charlotte 
Fairmont 


Greensboro 


Greensboro 


High Point 
Sanford 
Scotland Neck 
Spring Hope 


North Dakota 
Heimdal 


Ohio 
Lima 


Oklahoma 
Ponca City 


Oregon 
Pendleton 


Rhode Island 
Pawtucket 


Providence 
Woonsocket 


South Carolina 
Due West 


Liberty 
Prosperity 
Summerville 


Tennessee 
Knoxville 


Sevierville 
Whitley ville 
Texas 
Bardwell 
Henrietta 


Vermont 
Proctorsville 


Wisconsin 
Almena 


_ Ashland 
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AND BANKS REOPENED UNDER SAME 


NEW BANKS ORGANIZED 


Surpitus & 


TITLE 





































Name OF BaNK AND TRANSIT NUMBER CaPiTaL Praosirs PRESIDENT CasHIER 
Millbury Savings Bank SO-S2L in itticesclerecsiceess E. W. Witter C. L. Waid, Treasurer ; 
(Closed Mar. 14, 1932, reopened Oct. 2, 1933) | 
Peoples National Bank 74-4 $ 900,000) $ 100,000) Ira A. Moore O. B. Davenport 
(Takes place of old Grand Rapids Savings Bank | (Surplus) | | 
which is in liquidation) } 
Hopkins State Savings Bank 74-687 (Closed apr ry R. C. Furber A. B. Walter 3 
July 5, 1932. Reopened Aug. 21, 1933) | | . q 
Mount Clemens Savings Bank 74-208 | pS ree H. O. Chapoton \C. H. Schutz : 
(Closed Dec. 20, 1932; reopened Nov. 15, 1933)| 
First State Savings Bank 74-778 eer Wm. Drew | A. W. Harty 
(Closed July 11, 1932, reopened Oct. 16, 1933) } j 
Bank of Stephenson 74-851 oo Se ers Edward Sawbridge |M. A. Nadeau 
(Closed Dec. 6, 1932, reopened Oct. 16, 1933) | 
*Wayland State Bank 74-880 | DE s Sit weswae E. J. Smith | J. W. Barton 
(Closed Sept. 21, 1932; reopened Dec. 18, 1933) 
*Wayne State Bank 74-1178 (Opened Jan. 1) 50,000 10,000) Alex. E. Moore |T. F. Little 
Produce State Bank 75-1572 (Reopened Sept. 25) | 10,000 2,020) Arie Intveld B. I. Buley 
State Bank of Le Sueur 75-1607 ere A. P. Garnatz |J. T. Peterson 
(Opened Oct. 28) | 
Farmers State Bank (Reopened Sept. 15) | 10,000 3,300| J. R. Blomquist 8. J. Schafer 
*Bank of Flora 85-306 15,000 3,730)\ J. L. Hawkins F. D. Simpson 
(Closed Oct, 18, reopened Dec. 5) | | 
Bank of Greenwood 85-563 (Opened Sept. 27) 167,000 16,700| B. F. Dulweber F. R. MeGeoy, Jr. 
*Bank of Leakesville 85-329 15,000 4,120| J. W. Backstrom A. Foote 
(Closed Mar. 10, 1932; reopened Nov. 29, 1933) 
Chester State Bank 76-408 (Closed Aug. 10, 1932. | 30,000 14,770) A. Richards |G. O. Van Cleef 
Reopened Aug. 18, 1933) } | 
Clymer State Bank 50-699 (Reopened Sept. 19) | 30,000 13,380|G. H. Tenpas C. L. Kooman 
Savings Banks Trust Co. 1-794 2,500,000} 2,504,110) Andrew Mills, Jr. R. L. Hoguet, Treasurer 
(Opened Sept. 6, 1933) | Surplus, | 
| Profits 
| and } | 
| Reserves | | ; 
| Bank of South Dayton 50-937 30,000 10,090; Wm. H. Bayliss C. W. Greer 
(Closed April 10, 1933; reopened Nov. 1, 1933) } 
\Besk of Pinshusst (Branch Depository of Pine- |... ......|o0ccccccvcfeccccccoccscecedccscsceece | Dwight Scotten, in charge 
hurst) 66-883 (Opened Sept. 15, 1933) } 
Industrial Bank of Mecklenburg BTBOD) <scccceses Louis B. Vreeland pesesceesovess veaseetwawes 
*Waccamaw Bank & Trust Co. (Branch of W hite-| pcan SMe Ret Seer Se eres) W. B. Lennon, in charge 
ville) 66-888 (Opened Jan. 2) | 
ee Depository, Inc .(Open 1,700) ...........] 1. C. Hoyle, Se. W. B. Stamey, Cash. & Tr. 
ug | 
Security National Bank (charter 13761 issued | 600,000! -..-.......|N. 8S. Calhoun |H. P. Beal 
Aug. 26) (Branches at Raleigh, Tarboro and | 
Wilmington) 


|Security National Bank (Branch of Greensboro) |..........|.-...++e: J. W. Poole, Vice President 
66-69 (Opened Nov. 15, 1933) 

| National Bank of Sanford 66-887 | 55,000 5,000; Dan C. Lawrence 

| (Opened Oct. 2) 

| Bank of Halifax (Branch of Halifax) 66-884 


(Open Sept. 11) | 3 
|Spring Hope Depository Inc. 66-886 1,500 500| B. C. Delbridge 
| (Open Sept. 8) | (Surplus) 


|State Bank of Heimdal 77-615 
(Closed Oct. 22, 1931; reopened Dec. 2, 1933) 


| National — of Lima 56-106 (charter aomel 200,000) --.- +2200. H. A. Mack 

| P 

|Security Trust Co. (Succeeds to trust business of | 
Security Bank & Trust Co.) 


= 
a 
o 
= 
So 
nm 
o 
= 
o 
= 
cad 
a 
® 
® 
&. 


| First National Bank of Portland 96-338 
(Branch of Portland) (Opened Oct. 5) 
| 


*Rhode Island Hospital National Bank 
(Branch of Providence) 57-52 (Opened Jan. 2)} 

|*Rhode Island Hospital National Bank | 2,500,000) 2,500,000) Thomas H. West, Jr. 
57-33 (Opened Jan. 2) Surplus 

|*Rhode Island Hospital National Bank ate ts cwas 
(Branch of Providence) 57-70 (Opened Jan. 9)| 


Due West Cash ow 67-692 2,500 590) F. E. Grier 

| (Opened Sept. 

Liberty Cash Depository 67-691 2,500|..........|E. F. Cantrell 
(Opened Sept. 3 | 

*Prosperity De . 67-693 (Opened Dec. 20) | 2,500)..... ..../J. F. Clarkson 

| Summerv ville Depository 67-690 (Open Sept. 14) | ye rrr Joseph Hutchison 





|*Park National Bank 87-789 (Change in title,|..........|.....- ee ween 
effective Dec. 21, of East Tennessee National 

|_ Bank which closed Jan. 18, 1933) | ‘ 

Bank of Sevierville 87-275 (Reopened Sept. 5) | Pere re G. L. Zirkle 

Jackson County Bank 87-790 } 
(Branch of Gainesboro) (Opened Oct. 2) 


Bardwell State Bank 88-2169 (Open Sept. 20) 20,000 @ po00 C. F. Chapman 
| urplus 
First National Bank | Ps ccs canes C. H. Melton 


(Charter issued Oct. 28) | 
Windsor County National Bank (Branch of — .. eee eee eee eee crete eee eeeneneeeenneeees 
Windsor) 58-116 (Open Sept. 15) 
Northwestern State Bank (Almena Station) Lc ccccccce] seccccececs] coccccesccececevocccceees 
(Receiving and Disbursing Station of Cumber- 
land) (Open Aug. 31) | _ 
*Union National Bank 79-120 | i PPrrrere Felix Penn 
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C. M. Allred, Asst. Cashier 


|M. W. Harriss 


J. J. Donahoe, Treasurer 


lo. C. Clarkson, Manager 


|J. K. Willingham 
W. D. Westmoreland 


|\C. W. Brown 
|Chas. Graham 


\J. C. McNulty, Manager 





Ralph Peterson, Manager 


| 


|G. A. Carlson 
































NEW BANKS ORGANIZED 
AND BANKS REOPENED UNDER SAME TITLE 


Surptus & 


State & Town NAME OF BANK AND TRANSIT NUMBER CAPITAL | Posse | PRESIDENT CaSHER 
Wisconsin saad 
Merton Pewaukee State Bank (Open July 24) (Receiving .......... PeETer Ter Jecec enc ceecececeeceneeeeee|teeeseeeeeeereeeencnes 
and Disbursing Station of Pewaukee) | 
Oshkosh Oshkosh National Bank 79-27 $ 200,000; $ 50,000|A. C. Kingston Henry Zentner 
(Charter issued Oct. 16) ° | | ° 
Oxford ie = Be COUT GONE EOC SII Nov ci accccisies Hescccccddaabaseuscaccusdccncuonds <eccdbacscudeqnceanewqesaueeeens 
5 of Coloma) 
’ Rockland Monroe County Bank (Receiving and Disbursing ........... bs cinssnccas PieeCeR eee RUN eed e Cadenee se anes ssemueaudseeeeeewnnen 
; Station of Sparta) | 
Star Prairie ae ae pee me Cee GD. BIN yk ie 5. os 40a bee onc vncas Patacedawiccceaseeedeweunes Ruth Larson, Manager 
bursing Station of New Richmond) | | 
Strum Bank of Osseo (Receiving and Disbursing Station ...........|........... LD iciasinadacheeeevesestcavcudlasaccedereundeuceuseaneena 
of Osseo) | | 


CHANGES DUE TO CONSOLIDATIONS 


Banks not previously reported indicated by a * 


23 Title Changes; 45 Consolidations and Mergers; 50 Absorptions and Taken Over; 162 Successions 
17 Reorganizations; 12 Changes in Location; 10 Conversions 








Strate & Town eee hee ae Former Name How Cuancep | Caprran "Paorrs 5 PRESIDENT CasHIER 
Alabama F 
Bessemer First National Bank at |First National Bank in |\Succeeds Oct. 2. $ 100,000} $ 10,000 Lee Moody Geo. R. Davies 
Bessemer 61-58 | Bessemer Hag = issued . 
} pt. 
Butler The Choctaw Bank of Butler |Choctaw Bank Replaced ots eS ebecahae ss weneeeieededsatesadsen wsledecsaqaeasunanae 
61-263. (New) . C losed Nov. 6) |, BA. Oct. 28 | 
Scottsboro J. C. Jacobs Banking Co., (J. C. Jacobs Banking Co. |Succeeds } 25,000 5,000 J. C. Jacobs R. A. Jacobs 
| Ine. 61-215 | (Private) (Closed 3/1/33) \Sept. 7, 1933 (Surplus 
Pe Arkansas | (& reserves) " 
Eldorado |The Exchange Bank & Trust Exchange Bank & Trust Co. (Reorganization | 190,000 35,020G. W. James S. T. White, Jr., 
Co. 81-668 Aug. 16 i and Secretary 
Junction City \Union State Bank 81-232 Merchants & Farmers Bank |Succeeds Aug. 31 | 25,000 12,4001. A. Brinker Leo Murphy 
T McGehee *McGehee Bank 81-585 |MeGehee Bank & Trust Co. | Reorganized Bes 50,000 25,070 E. S. Terrall W. E. Thompson 
b | reopened. New) 
gate granted| 
| ec. 5 , 
Van Buren ~ = Bank & Trust Co. First & Crawford County Bk. Reo . —_ | Ge < ca dctiscs J. J. Isard Dell Miller 
| = | . Aug. 
Walnut Ridge First National Bank of |First National Bank, Black |Moved and | 25,000 19,910 J. H. Myers L. B. Sharp 
Lawrence County at Rock changed title | 
Walnut Ridge 81-602 Sept. 16 | 
California } 
Brea Oilfields National Bank in |Oilfields National Bank Replaced | 50,000 10,000 J. B. Reilly M. G. MeMahon 
Brea 90-1181 } Ren. Dee. 1 
El Segundo Security-First National First National Bank and iE Sa ee) ee aes S. F. Shumaker, 
Bank of Los Angeles Security Bank with | Eff. Nov. 10 | oe ee ee ‘ 
(El Segundo Branch of | Security First National | 
Los Angeles) 90-947 Bank of Los Angeles | 
Eureka Bank of Eureka 90-146 |Savings Bank of Humboldt |Merger eee CO ee ee 
County with Bank of Eff. Sept. 22 | 
| Eureka | 
Florence [Bank of i National /|Bank of America (Graham Discontinued and] ...........|......cccccleccccccccccccccsslecccccccccccccces 
Trust & Savings Assn. | Branch) with Bank of — merged) 
sae (Florence Branch) 90-1130] America National Trust &| Sept. 8 
nee Assn. (Florence | | 
| ss Branch) | | 
Fort Bragg |\Coast National Bank in |\Coast National Bank \Succeeds. | 50,000 10,000 P. J. Bowman H. T. Bolden 
| Fort Bragg 90-380 sone issued | 
| | t. 
Grass Valley \*Bank of America (Nevada|First National Bank in Grass| Taken over by| Pe. ace cchice due senusinicnedssaanaraaie C. J. Rector, 
County Branch of San| Valley | Head Office | Manager 
Francisco) 90-1108 | | Dee. 16 and 
operated as 
branch | 
Los Angeles wodpoens National Bank Hollywood National Bank of|Business acquired)... .......|-.....+-+-ee-eeeeees piven ecdleceeedcasakeenend 
16-12 Los Angeles, Hollywood Oct. 9 an | } 
operated as } | 
, : } ollywood Br. | 
Placerville Bank of America |\Placerville National Bank /|Taken over by |.........-)ecce ccc ccele ccc c ccc ccccccccleeeerecesseeesess 
(Placerville Branch)90-422| | Head Office and 
| businessmerged| 
| with Placerville) 
P Branch Nov. 4| 
Puente First National Bank |Puente Savings Bank Assets over) 50,000 68,930 H. Lesoosky, G. L. Lower 
90-651 Oct. 2 Exec. Vice 
Sebastapol /*Bank of America Seat of|First National Bank and Merger | RT ee i oy akeceneekeantet . see. W. W, Monroe, 
Colored San Francisco) 90-469 Sebastapol Savings Bank Eff. Dec.1 | | Manager 
io 
Elbert *Elbert County Bank 82-237)|Elizabeth State Bank, | SN dé vie cnhie Me bandaqhicadahscesh~eade nd gear 
| Elizabeth, with Elbert | Eff. Nov. 25 
State Bank, Elbert } } 
Grand Junction *First National Bank in Grand Valley National Bank|Succeeds. New 100,000} 16,000 L. G. Carlton E. R. Thomas 
7 Grand Junction 82-39 | charter issued 
“ | Dee. 22 | | 
Kiowa *Kiowa State Bank 82-262 (|Stockgrowers State Bank Merger PE eee a ee ne ee ey ee ee 
| with Kiowa State Bank Eff. Nov. 25 
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State & Town 


Connecticut 


Hartford 


Hartford 


Delaware 


Wilmington 


Washington, D. C. 


Florida 


Jacksonville 
Jacksonville 


Live Oak 






Miami Beach 


Georgia 


Jackson 


Locust Grove 


Hawaii 


Honolulu 


Idaho 


Ashton 


Blackfoot 


Blackfoot 


Boise 


Buhl 


Burley 


Caldwell 


Emmett 


Emmett 








Gooding 
Hailey 
Jerome 
Lewiston 


Meridian 


Montpelier 
Mountain Home 


Nampa 


Nampa 


Paris 


Present NAME AND 
Transit NUMBER 


*Hartford National Bank 


*Hartford-Connecticut 


City Bank & Trust Co 


Hamilton National Bank of 
Washington 15-15 


Atlantic National Bank 
Atlantic National Bank 


2 
Commercial Bank 63-315 
Mercantile National Bank 
63-398 
*Jackson National Bank 


Farmers Bank 64-518 


Bishop National Bank 
Hawaii at Honolulu 


*First Security Bank of 
Idaho  (Besach of Boise) 


*ldaho Bank & Trust Co. 
(Branch of Pocatello) 


3 
*First Security Bank of 
Idaho (Branch of Boise) 


*First Security Bank of 


First National Bank of Idaho 
(Branch of Boise) 


*Idaho Bank & Trust Co. 
(Branch of Pocatello) 
First National Bank of Idaho 


(Branch of Boise) 


First National Bank of Idaho 
(Branch of Boise) 


*First Security Bank of 
— (Branch of Boise) 





*First Security Bank of 
ae (Branch of Boise) 


*First Security Bank of 
Idaho (Branch of Boise) 


*First Security Bank of 
wea of Boise) 


Lewiston National Bank 


First National Bank of Idaho 
(Branch of Boise) 


*First Security Bank of 
Idaho (Branch of Boise) 


*First Security Bank of 
—— (Branch of Boise) 


First National Bank of Idaho 
(Branch of Boise) 


*First Security Bank of 
Idaho (Branch of Boise) 


—269 
*Idaho Bank & Trust Co. 
oe of Pocatello) 





CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 








Former NaMe How CHANGED 








Bankers Trust Co. with Consolidated 
Hartford National Bank & Dec. 9 and 
Trust Co. operated as 

Farmington 
Ave. Branch 

Rockville National Bank, Absorbed 
Rockville (Vol. liq. Dec. Dec. 26 
12) 

Fourth Street Trust Co Title Eff. Sept. 12 


Federal-American me oy Replacing these 
Bank & Trust Co., banks which 
trict National ay had been in 
Northeast Savi Bank, | hands of 
Woodridge-Langdon Sav- | conservators. 
ings & Commercial Bank, Eff. Sept. 25 
Potomac Savings Bank of | 
Georgetown, Seventh 
Street Savings Bank 
and Washington Savings 
Bank 


Fairfield Atlantic Bank with) Merger 
Atlantic National Bank |_ Eff. Oct. 31 

Riverside Atlantic Bank with) Merger 
Atlantic National Bank |_ Eff. Oct. 31 

Hamilton County Bank, Jas-| Merger 

r, Fla. with Commercial!) «June 28 








Mercantile Bank & Trust Co./Conversion 
Eff. Nov. 8 


The Jackson National Bank |Succeeds. New 
charter issued 


Dec. 22 
Farmers Bank, Moved Nov. 22 
Jenkinsburg, Ga. | 
Bishop First National Bank| \Title Eff. Nov. 
of Honolulu 


First Security Bank |Succeeds 

Eff. Nov. 27 
First National Bank Succeeds 

Eff. Dec, 26 
First Security Bank |Succeeds 


Eff. Nov. 27 


Anderson Bros. Bank, Tdaho| Merger 
Falls, First Security Bank,| Eff. Nov. 27 
Pocatello and First 
Security Bank, Boise 

Buhl State Bank with First |Consolidation 
National Bank of Idaho,| Eff. Nov. 1 
Boise, and operating as a| 
branch 

Burley Bank & Trust Co. |Succeeds 

Eff. Dec. 26 


| * . 
Caldwell State Bank with (Consolidation 
First National Bank of Eff. Nov. 1 
Idaho, Boise, and operated | 
as a branch 
Bank of Emmett with First (Consolidation 
National Bank of Idaho, | Eff. Nov. 
Boise, and operated as a 
branch 


\First Security Bank Succeeds 


Eff. Nov. 2 





‘First Security Bank Succeeds 

| Eff. Nov. 27 
First Security Bank lSucceeds 

| Eff. Nov. 27 
First Security Bank |Succeeds 

| Eff. Nov. 27 


| 
The Lewiston National Bank |Succeeds 
ew charter 
issued Oct. 30 
Meridian State Bank with {Consolidation 


First National Bank of | Eff. Nov. 1 
Idaho, Boise, and operated| 
| as a branch 
|First Security Bank Succeeds 
| Eff. Nov. 27 
|First Security Bank Succeeds 
| Eff. Nov. 27 
Nampa State Bank with Consolidation 
First National Bank of Eff. Nov. 1 
Idaho, Boise, and operated 
as a branch 
\First Security Bank Succeeds 
Eff. Nov. 27 
Bear Lake State Bank Succeeds 
| Eff. Dec. 26 





$ 36,050 §$ 26,220 Thos.M.Monaghan|W 


E. C. Graham 





. Philip Liberman 


H. R. Tricker 
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Idaho 4 
Payette *First Security Bank of First Security Bank | Riv ddicanenkalasedKeecdaddnecacthwadksccancsicnsatadeeeee 
= (Branch of Boise) Eff. Nov. 27 
Pocatello *Idaho "Bank & Trust Co. Power County Bank, Bhan and $ 200,000 $ 25,000H. E. Hemingway G. J. MeGonigal 
92-284 American Falls —% 3 title ° 
Preston *First Security Bank of First Security Bank mW, es cuthee dn bhancuiboetsevulWads: eebeane 
Idaho (Branch of Boise) Eff. Nov. 27 
92-273 ; 
Rupert First National Bank of Idaho _ State Bank with Consolidation nee KRee deeded aaeedeeelauenteleeuamawans 
(Branch of Boise) First National Bank of Eff. Nov. 1 
Idaho, Boise, and operated 
. : as a branch 
Rupert *First Security Bank of First Security Bank Succeeds eas ea Nand viewed ulnede Concweeavntleslene camden eae 
Idaho (Branch: of Boise) | Eff. Nov. 27 
92-283 
Shoshone *First Security Bank of First Security Bank Succeeds wataouabi sean ee rr icuen tus <caleasdsoudaep ea 
we (Branch of Boise) Eff. Nov. 27 
} 92 mt 
Weiser |First National Bank ofIdaho Weiser State Bank with CO Do kt eadnalac 60éendcebed adeenaettecdtcleuaadeauahueneeen 
| (Branch of Boise) First National Bank of ‘| Fff. Nov. 1 
| Idaho, Boise, and operated} 
as a branch | 
Illinois | 
Canton |National Bank of Canton Canton National Bank and |Replaced 0 See S. A. Drake H. B. Heald 
| 70-223 First National Bank Nov. 28 a a 
Columbia |\First National Bank in First National Bank ‘Replaced Oct. 21 ee H. N. Kunz C. F. Hacker 
Columbia 70-1232 | Assumed 50% | 
| liabilities 
Dixon \*City National Bank in City National Bank Replaced 100,000 20,000 Z. W. Moss C. H. Lenox 
Dixon 70-312 | c. 5 Surplus 
Harrisburg \First Trust & Savings Bank Raleigh State Bank, Aboowbed fo ccc ccchec cc cccccafe cetescccccsccccclecevecesccesseses 
70-387 Raleigh, Il. Oct. 21 } : a 
Mascoutah First National Bank in First National Bank Succeeds Charter} Ser L. J. Scheve Edna E. Richter 
Mascoutah 70-1441 issued Oct. 4 
Monticello '*National Bank of First National Bank | Will succeed. errr W. B. Porterfield Herbert Mohler 
Monticello 70-2143 New charter 
: |_ issued Dec, 7 en cae i 
Neoga *Cumberland County Cumberland County Succeeds. New| 50,000 _./T. W. Higgins R, E. Strohm 
National Bank in Neoga National Bank charter issued 
70-846 Dee. 21 es ; . , 
Paxton First National Bank in First National Bank Succeeds Charter 50,000! . _ S. Frederick D. A. Frederick 
Paxton 70-515 issued Oct. 17 ; . 
Quincy South Side Bank South Side State Savings | Title } 50,000 13,650A. R. Dick J. A. Berlin 
Bank Eff. Oct. 30 ep 7 
Savanna ey Bank of Savanna First National Bank ene 50,000 10,000. S. Young L. H. Miles 
eC 
Sycamore *National Bank & Trust Co. First Trust & Savings Bank |Conversion 100,000 31,250Jane W. Dutton A. L. Stark 
70-451 Eff. Dec. 12 





Indiana } | : 
Bedford |Stone City National Bank Stone City Bank \Sueceeds Oct. 5 | 100,000} .........0. H. D. Martin R. C. Martin 
71-238 | Charter issued 
Sept. 29 } a 
Etna Green *The Etna Bank 71-744 Etna Bank Rechartered 45,000 41,0208. B. Iden R. R. Knepper 
| Nov. 17 asa 
|_ state bank } — : : : 
Fort Wayne Fort Wayne National Bank |Old-First National Bank &| Replaced Oct. 28) 820,000 180,000,F. S. Hunting F. J. Mills 
71-19 Trust Co. Assumed 40%) 
of deposit 
liabilities ’ a 
Hardinsburg tate Beak of Hardinsburg Bank of Hardinsburg —— } 25,000 6,800,D. B. Radcliff C. D. McKinley 
- ce. 15 
Haubstadt *Haubstadt State Bank Haubstadt Bank Succeeded by 25,000 2,500 W. W. Sipp A. J. Lynn 
71-775 state bank 
: 4 z Nov. 28 . 
Newcastle First National Bank Farmers & First National] Reorganization 100,000 20,000,\W. C. Bond Ray Davis 
|_ 71-207 Ban Eff. Oct. 28 
Palmyra Citizens State Bank 71-875 Citizens Bank (Private) ‘Reorganization eee eee ee ee 
| . Nov. 25 . 
Swayzec |*First National Bank at First National Bank |\Sueceeds. New 50,000!.......... Wm. J. Milnes C. W. Hamer 


Swayzee charter issued 


Dec. 6 





Citizens National Bank of 


First National Bank and City|Taking over 
| Boone 72-108 


Trust & Savings Bank and| acceptable 






Surplus 





















(Opened Oct. 30) Security Savings Bank } one of all 3 
anks 
Carlisle \*Hartford-Carlisle Savings (Hartford Savings Bank, eS Pe Perens Prerrrrrrr rrr errr 
Bank 72-898 Hartford, deposit | assumed 
liabilities assumed by | Dee. 16 
’ Farmers Savings Bank, | 
i Carlisle, which changed 
title to Hartford-Carlisle 
, . Savings Bank . 
Hampton First National Bank 72-332 Citizens National Bank |Replaced Nov. 27 50,000 10,000,.W. K. Bramwell J. H. Boehmler 
Humboldt First National Bank in First National Bank Succeeds Charter eee rere C. W. Garfield |B. B. Watson 
Humboldt 72-433 | issued Sept. 5 | | | 
Mapleton First State Bank 72-604 vis Namen! Bank we — bs Retna ances s Cdeeuseeabaceeengagas |r teeters serecaes 
(Vol. liq. Oct. 12) 
Red Oak Montgome County Red Oak National Bank mt Charter 50,000 10,000\Wm. Cochrane F. E. Crandall 
| National Bank 7 | issued Sept. 26 
Rockwell City *National Bank a Rockwell Rockwell City National |Sueceeds. |New | eee Geo. D. Lemen _{E. B. Lemen 
City 72-2007 | | charter issued | | 
State Center First National Bank First Savings Bank by First | Absorbed wu peeadesulace deauad afc scccceseccccceee |e veeeeeeeeeeeeece 
Cnn | 72-684 National Bank August 26 | his ; 
Washington Pregenes Bank of si Washington National Bank Replaced 50,000 Iaeee Wintel Smouse |W. L. Graves 
ington 72-' | 
Woodbine |First National Bank 72-472 Peoples Savings Bank 'Absorbed Sept.12) 50,000 55,000E. J. Cole \S. R. De Cou 
Ashland *Stockgrowers State Bank — Stockgrowers National Bank Succeeded by 100,000).......... J.W. Berryman |D. C. Rhodes 
| 83-406 (Vol. liq Nov. 27) | state bank Capital and } 
|_ Nov. 28 — ' 
Burr Oak [Burs ek State Bank Jewell County National Bank|Consolidation 5,000 15,0203. P. Fair |L. M. Wood 
i = ! 















with Burr Oak State Bank! Eff. Sept. 30 








(Continued on next page) 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


Present NAME AND 


State & Town Transit NUMBER 





Haviland State Bank 
83-863 

Security National Bank of 
Kansas City 18-92 

First National Bank 83-340 


ansas 
Haviland 
Kansas City 
Smith Center 

Kentucky 


Clinton 
Covington 


Clinton Bank 73-245 
*Peoples-Liberty Bank & 
Trust Co. 73-17 


Louisa National Bank 
73-252 


First National Bank of 
Paintsville 73-324 

Peoples Bank of Pembroke 
3-34 


Louisa 


Painteville 
Pembroke 


St. Matthews Farmers & Depositors 


Bank 73-750 


Lo 
Alexandria 


Colfax 


The Rapides Bank & Trust 
Co. in Alexandria 84-23 
Colfax Banking Co. 84-163 


The Vernon Bank 84-101 

First National Bank(Branch 
of Shreveport) 84-431 

Citizens National Bank 
84-45 


Leesville 
Mooringsport 


Morgan City 


Norco St. Charles National Bank 


Olla The Olls State Bank 
84-222 


Pitkin The Vernon Bank (Branch 


of Leesville, La.) 84-285 
First National Bank 84-2 


*St. Martin Bank & Trust 
Co, 84-92 

{Bank of Winnfield & Trust 
Co. 


Shreveport 


St. Martinville 
Winnfield 


Maine 
Auburn *First National Bank 
ae of Lewiston) 
52-£ 53 

The Merrill Trust Co. 
52- 

First National Bank of 
Belfast 52-131 


Bangor 


Belfast 


Boothbay Harbor |Depositors Trust Co. 
(Branch of Augusta) 
52-168 

*Casco Bank & Trust Co. 
(Branch of Portland) 
52-156 

*Casco Bank & Trust Co. 
(Branch of Portland) 
52-227 

National Bank, of Calais 


Bridgton 
Buckfield 
Calais 


Fairfield Depositors Trust Co. 
ey of Augusta) 
The First National Bank of 


Fort Fairfield 52-134 


Fort Fairfield 


|Depositors Trust Co. 

| (Branch of Augusta) 

| 52-154 

Farmers National Bank in 

| Houlton 52-105 

Depositors Trust Co. 

ranch of Augusta) 

52-201 

Depositors Trust Co. 
(Branch of Augusta) 
52-158 

First National Bank of 
Pittsfield 52-151 

anes Bank & Trust Co 


Northern National Bank 
52-123 


itors Trust Co. 
Branch of Augusta) 


leCasco Bank & Trust Co. 

| (Branch of Portland) 
52-170 

First National Bank 

| (Charter issued Sept. 6) 

*Casco Bank & Trust Co. 
(Branch of Portland) 
52-221 


Hallowell 


Houlton 


Madison 
Oakland 


Pittafield 
Portland 


Presque Isle 


Richmond 


South Paris 


Waterville 


West Buxton 


118 








Former NAME 


First National Bank 
(Vol. liq. Oct. 26) 


Peoples National Bank and Meyer 


Security State Bank 

First State Bank, Athol, with! 
First National Bank, Smith} 
Center 

i 

Oakton Bank, Oakton 

Central Savings Bank & | 
Trust Co. with Peoples 
Liberty Bank & Trust Co 

Big Sandy Commercial Bank 
by Louisa National Bank 


Paintsville National Bank 
Bank of Pembroke 


Farmers Bank & Trust Co. 
(closed Nov. 16, 1931) 


ww. Rapides Bank & Trust 
0. 
Colfax Bank & Trust Co. 


First State Bk. & Trust Co. 

City Savings Bank & Trust 
Co. (Branch of Shreveport) 

Bank of Morgan City & 
Trust Co. 


St. Charles Bank & Trust Co. 
Olla State Bank 


First State Bank & Trust 
Co. (Branch) 
City Savings Bank & Trust 
o. and Branches 
Bank of St. Martinville and 
Commercial Bank 


Bank of Winnfield 


National Shoe & Leather 
Bank 


Merrill Trust Co. 
City National Bank 


Augusta Trust Co. (Branch ) 
fn liquidation) | 


Casco Mercantile Trust Co. 
| 


Casco Mercantile Trust Co.| 
(Branch) 





Calais National Bank | 


ee Trust Co. (Branch)| 
(In liquidation) 


First National Bank 

es Trust Co. (Branch) 
(In liquidation) 

Farmers National Bank 


ye Trust Co. (Branch) 
(In liquidation) 


ta Trust Co. (Branch) 
n liquidation) 


A 
( 


Pittefield National Bank 
Casco Mercantile Trust Co.| 


Presque Isle National Bank 


Auguste Trust Co. (Branch) 
liquidation) 


Casco Mercantile Trust Co. 
(Branch) 


Peoples-Ticonic National 
Bank 





Casco Mercantile Trust Co.| 
(Branch) 





1 
| 
' 


| How CHANGED 


\Title 


Absorbed 


Reorganization 
Sept. 5 
mh 


Reorganization 


Reorganization 
April 27 
Reorganization 
Succeeds Sept. 2 | 
Succeeds Aug. 16) 
Replaced. 


|Conversion. 


|Succeeds 


Purchased 


Took over assets | 


CaPITAL 


$ 25,000 
Eff. Oct. 26 
200,000 


Oct. 13 


Merger 


Eff. Oct. 5 


Absorbed Aug. 4 
Consolidation 


Eff. Dec. 15 


Eff. Aug. 22 


20,000 
15,000 


Rep. Oct. 13 
under new title 
Reported 

Aug. 24, 1933 


Eff. Sept. 18 


New 
charter issued| 


Nov. 29 


Charter issued| 
Nov. 23 


Reported 
Sept. 11 





Succeeds 


Sept. 2 


Taken over 


Sept. 1 
assets 
2 


Dec. 


Succeeds 


Sept. 25 


|Succeeds 


Eff. Dec. 


Succeeds 


ug. 28 
Replaced Oct. 9 


Replaced 
Dec. 11 


Replaced 
Dec. 11 


|Succeeds. 
Charter issued | 
Sept. 26 


Replaced Oct. 9 [eves eeeeee! 


Replaced. New! 
charter issued! 
Nov. 25 


Replaced Oct. 9 


Replaced. Charter! 
issued Nov. 6 | 
Replaced Oct.9 |.......... 


Replaced Oct.9 |........-. 
| 
| 


Sept. 19 


Replaced 


Dec. 11 


Succeeds Sept. 6 


Replaced Oct. 9 | 


Replaced | 


Dec. 11 | 


|Succeeds 


Replaced 


Dec. 11 


RAND M¢NALLY 


Surpius & 


200,000! 


100,000|....... 


50,000].......... 





PRESIDENT CasHIER 


PrRorits 


. E. 
Cc. 
. W. McLeod 


$ 5,160G. W. Lemon 
15,000 M. L. Breidenthal 


reer M. H. Hill” 


Matthews 
L. Wilson 


25,470J. W. Auxier 
3,000 Douglas Graham 
7,500 Walter Crady 


>. W. Johnston 


115,680Q. A. Hargis A. C. Faircloth 
| (Surplus & 
Reserves) 


30,000 Brown Word J. H. Madden 


N. H. Breaux Jos. L. Fisher 


P. E. Foster C. B. Ferdon 


24,020 W. H. Mills B. E. Zeagler 


55,000 P. J. Fleming A. C, Gauthier 


25,000 J. E. Carter J. A. Nugent 


G. D. Everett, 
Treasurer 
C. 8. Clement 


336,9808. N. 
. H. R. Stone 


Shumway 


W. B. Blake, 
Manager 


F. W. Gatcomb 


W. W. Merrill, 
Manager 


A. M. Wiggins 


D. G. Campbell, 
Manager 


S. D. McElwee 


\C. D. Weston, 
| Manager 


iF. L. Elliott, 
| Manager 


Geo. A. Moore 
|W, L. Cook, 


Treasurer 
M. Seely 


| 

|A. P. Bigelow 
100,000 H. H. Sturgis 

IC. A. Weick 


IE. B. Dunn, 
Manager 


~ (Continued on neat page) 
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Strate & Town Thane Nomean Former Name How Cuancep | CapiraL Paoves PRESIDENT _ CASHIER 
Maine | | | 
7 Winthrop |Depositors Trust Co. Augusta Trust Co. (Branch)|Replaced Oct. 9 |..........)... cc ccccclcccccccccccceeees M. W. Wiswell, 
| we of Augusta) (In liquidation) Manager 
| 0. 
Wiscasset |Depositors Trust Co. Augusta Trust Co. (Branch)|/Replaced Oct.9 |....... Gaels ccc cedcsbesscssedeccacesioe W. S. Swall, 
| (Branch of Augusta) (In liquidation) | Manager 
| 52-257 
Maryland } 
Annapolis |\County Trust Co. of Mary- |State Capital Bank of East-Sueceeds EE SEE PE Ee re ee pee ee eS 
| — (Branch of Cambridge| ern Shore Trust Co. 
5-3: (Branch) | 
Cambridge \county Trust Co. 65-48 Eastern Shore Trust Co. —_—— |$ 2,162,300) $ 437,700 H. S. Miles H. P. Geoghegan 
| with twenty branches | with twenty branches | Eff. Aug. 21 | 
Chestertown First National Bank 65-73 (Third National Bank —— and , 50,000 20,000 W. B. Copper W. R. Huey 
| e | | opened Oct. 11} 
East New Market |County Trust Co. of East New Market Bank of (Succeeds Ls sd kecegechvenwaeeebelsawann tes ccews chun eenesenaaeeee 
Maryland (Branch of Eastern Shore Trust Co. | 
Cambridge) 65-155 (Branch) 
Ellicott City Patapsco National Bank in |Patapsco National Bank |Succeeds | Sens accusags Edw. W. Talbott E. C. Cavey 
Ellicott City 65-104 Eff. Sept. 12 | 
Federalsburg County Trust Co. of ieee aa a OOO nk a Snvolidc kc wecadhe pacendeéeassunedeause eeancades * 
Maryland (Branch of Eastern Shore Trust Co. 
| Cambridge) 65-156 (Branch) | 
Fishing Creek County Trust Co. of Hoopers Island Bank of rn =i (lish ceetaccudéclkecduavecsekheeedéuewcedess eunaeaeeeeeee 
Maryland (Branch of Eastern Shore Trust Co. | 
Cambridge) 65-269 (Branch) | 
Glen Burnie \County Trust Co. of Glen Burnie Bank of GE  ~ ‘Eivavscasieelatans sdcedieediedgiseses bddcle aaa enue ae 
Maryland (Branch of Eastern Shore Trust Co. | 
Cambridge) 65-262 (Branch) } 
Hancock Peoples National Bank First National Bank |Succeeds New| a I. G. Robinson A. H. McKinley 
| 65-119 charter issued} 
Dec. 1 | 
Hurlock County Trust Co. of Hurlock Bank of Eastern Succeeds nein beet ualned 6 dcenenieeanadéauedenedeesieacuenaaaee 
Maryland (Branch of Shore Trust Co. (Branch) | | 
Cambridge) 65-170 | 
Indianhead County Trust Co. of Indianhead Bank of Eastern|Succeeds Rintéesescalvescdecacatheeetethe Ougdeseaheeddsesaananeee 
Maryland (Branch of | Shore Trust Co. (Branch) | 
Cambridge) 65-244 | 
La Plata County Trust Co. of Charles Co. Bank of Eastern|Succeeds Jeccccccccafecccccccccleccccceccccccsccsleccscccecesceees 
Maryland (Branch of Shore Trust Co. (Branch) | 
Cambridge) 65-135 } 
Leonardtown County Trust Co. of Leonardtown Bank of OE Nasu ce wacecindudadadadbasasevebabeusedscieeeenetasaae 
Maryland (Branch of Eastern Shore Trust Co. | | 
Cambridge) 65-220 (Branch) | 
Mechanicsville County Trust Co. of Mechanicsville Bank of |Succeeds Perererre rrr terre ter rrr tere Perr re te 
Maryland (Branch of Eastern Shore Trust Co. | 
Cambridge) 65-180 (Branch) | , 
Oakland Garrett National Bank in Garrett National Bank | Reorganization Gen ba cvinnadxs Chas. W. Ream H. C. Riggs 
, Oakland 65-97 Eff. Sept. 18 
Owings {County Trust Co. of Owings Bank of Eastern a EE PETTITT TT Tee TTT Pee Teer ee 
Maryland (Branch of Shore Trust Co. (Branch) 
Cambridge) 65-225 
Parkton |*First National Bank in First National Bank Succeeds. New ere rs J. M. Little H. E. Krout 
Parkton ate issued 
ec. 8 
Port Deposit Cecil National Bank at Port |Cecil National Bank Replaced. New 50,000 25,000'W. G. Jack Walter Touchstone 
Deposit 65-95 charter issued! , 
| Nov. 24 
Prince Frederick (County Trust Co. of Prince Frederick Bank of EE PTET TTT LETTE Teter Ter rr ee Ter tt 
Maryland (Branch of Eastern Shore Trust Co. 
Cambridge) 65-194 (Branch) 
Salisbury County Trust Co. of ee ee eee rererrrrr rrecr rey rr errr errr oe 
Maryland (Branch of Shore Trust Co. (Branch) 
Cambridge) 65-43 | 
Sharptown County Trust Co. of Seentous eee OR es NN foi ci cccccehesccinccssiessacscceccacsaesieauenesacunaeen re 
Maryland (Branch of Shore Trust Co. (Branch) | 
Cambridge) 65-200 “ 
b Snow Hill County Trust Co. of Bank of Snow Hill of | EE PITT CTTUTC Tee Tee eee Te Te 
Maryland (Branch of Eastern Shore Trust Co. 
Cambridge) 65-84 (Branch) 
; Solomons County Trust Co. of Solomome Bank of Masterm (Gucetedg fon cccccccfeccccccccel ccccccccsccccccclecencescccecesece 
| Maryland (Branch of | Shore Trust Co. (Branch) | 
Cambridge) 65-202 chr, 
' St. Michaels County Trust Co. of Citizens Bank of Eastern NN le cawadacccledencvcdsdbecandddecadutceceaaneacahea nanan 
Maryland (Branch of Shore Trust Co. (Branch) 
, Cambridge) 65-90 
Al, Upper Marlboro |County Trust Co. of Upper Marlboro Bank of ee bike cececsckestecdceedbnasiedacddsscaadesdeuswlexuaeneaeee 
Maryland (Branch of astern Shore Trust Co. | 
: Cambridge) 65-276 (Branch) 
> Vienna County Trust Co. of Vienna Bank of Eastern OG hoc ccedeenelas 404 cecdaleetccassdwesecencteneeuabenueee 
Maryland (Branch of Shore Trust Co. (Branch) 
Cambridge) 65-210 | 
Wingate County Trust Co. of South Dorchester Bank of Succeeds lccnseacduless aacewedenceduebedeneeoeckseetad eae 
Maryland (Branch of Eastern Shore Trust Co. 
Cambridge) 65-226 (Branch) } 
Massachusetts } ; ; 
Boston *Union Trust Co. 5-183 Harris Forbes Trust Co. |Taken over } 500,000; 276,770.Chas. F. Adams Wm. N. Ocdel, 
. Dee. 1 | Treasurer 
Millbury Millbury National Bank The Millbury National Bank|Succeeds. New 100,000} 12,500 R. W. Brigham C. C. Riley 
53-520 —, issued | | 
ov. 15 
Reading First. National Bank of |First National Bank  in/Succeeds Charter! WOON. 6s Sc caves E. F. Parker B. M. Hartshorn 
Reading 53-466 Reading issued Oct. 6 | | 
Webster Webster National Bank The Webster National Bank |Succeeds 100,000) 20,000\J. N. Roy A. R. Terrien 
53-623 | Eff. Sept.22 | ‘ 
| | 
Adrian National Bank of Adrian | National Bank of Commerce |Replaced Nov. 4 120,000}........../W. P. Jacobs W. M. Shepherd 
74-154 
Battle Creek *Central National Bank at (Central National Bank & | Deposit liabilities} 910,000 116,420.F. G. Evans P. J. Ross 
| Battle Creek 74-76 Trust Co. | assumed Dec. 4} 
| | | 
Benton Harbor Farmers & Merchants Farmers & Merchants |Replaced 150,000) 30,000\F. P. Rosback, Jr. Vere Beckwith 
| National Bank in Benton National Bank & Trust | Nov. 17 | Surplus 
Harbor 74-177 Co . ee 
s) (Continued on next page) 
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: | l 
Strate & Town g nde ag Former Name | How Cuanoep | Carrrat + PRESIDENT CasHIER 
Michigan ae a Y - 
Dearborn Manufacturers National Dearborn State Bank and Re.) Bt con eaGhuomanweaan en Pee TT ee ee ae ee 
Bank of Detroit (Branch Guardian Bank of Dear- assumed and | 
of Detroit) born operated as 
branches. 
Reported 
Sept. 11 
Dearborn *Manufacturers National Peoples Wayne County Bank|Deposit liabilities)... .......). 0.0. ccc cle cc cece cece ee eetleeeecees 
Bank of Detroit (Branch) . assumed 
Nov. 28 and 
operated as 
branch 
Detroit Manufacturers National Dearborn State Bank, IIE San giv Gonalcacedastesh cscs senemebseassiieeaen ss unss 
Bank 9-33 Dearborn assumed 
Fairgrove State Savings Bank (Branch Fairgrove State Bank GE EE Me en, SAR eee Tee Pere ep ae 
of Caro) 74-1145 over and oper- 
ated as a branch. 
Rep. Oct. 2. | 
Goodells a ee oe oe 0 Preis Pret errr rr rere Tr errr rie eee ce 
74-663 Lamb, Mich. (Private) Reported 
Sept. 11 
Hastings ~or Bank of Hastings Hastings National Bank Taking ones $ 50,000 $ 10,000\J. C. Ketcham |W. E. Carter 
® acceptable 
assets. Eff. } 
Nov. 17 
Highland Park Manufacturers National ce EE errs: Serre re Sener re Herre rrr rrr ee 
Bank of Detroit (Branch assumed and | | 
of Detroit) operated as a 
. ’ : branch Aug. 16 
Hillsdale Hillsdale State Savings Ue Ss es I Ge FED in io as doce sloe cece cethennscsdscudeacecelesvestsesenscss 
Bank Hillsdale Savings Bank ——— 
pt. | 
Howard City eo City State Bank O’Donald State Bank ee . 25,000 595|\Wm. H. Collins C, L. Crimmins 
4-688 ff. Nov. 2 | 
Hubbell sa > a a Bank at First National Bank re ee ne ae A. L. Burgan |R. M. Odgers 
u issu ov. 
Kalamazoo American National Bank Bank of Kalamazoo Replaced Nov. 1 ct. oe ad CIE D. C. Clark R. F. Fiske 
of Kalamaz 00 74-44 ae | 
apita! 
Merrill Farmers & Merchants State Farmers & Merchants State |Moved ee John Mitchell H. C. Mead 
Bank 74-885 Bank, Wheeler, Mich. Sept. 5 } 
Richmond National Bank of Richmond First National Bank Succeeds Charter! 50,000 10,000/G. F. Moore \|A. F, Lindke 
74-421 issued Oct. 3 } 
Rochester Rochester National Bank First National Bank Replaced. New 50,000 10,000/H. W. Axford \M. H. Hasels- 
74-394 age issued werdt 
ov. 
Wyandotte *National Bank of First National Bank and Replaced. New Rey Chas. A. Brethen Hays Metcalf 
Wyandotte 74-207 — Wayne County ig issued | 
an. ec. | 
Ypsilanti oo Bank of Ypsilanti First National Bank x - eee W. E. Bassett W. I. Sturn 
Minnesota ae 
Appleton = ea State First State Bank, Correll ee ey 20,000 7,250\E. J. Tithe, |A. E. Arntzen 
8 pt. ice Pres 
Cloquet *First National Bank 75-87 |East End State Bank — rad Uedensiveatens saceeroeaceetbanaesce ees Say Rexwe slp eaeey a6 
ec. 2 
Goodhue 'Goodhue State Bank Farmers State Bank, Belle- (Consolidation —_e........ 2. ee) eee ee ee eee ébeeweh sed bide Restbeseaneeeyocees 
75-1160 hester, with Goodhue Eff. Sept. 12 | 
Floodwood First State Bank 75-749 ag nt od Bank, ws — 15,000 6,880|\T. J. Doyle iL. M. Severeid 
eadowlan ict. 
Hokah Hokah State Bank 75-793 ——— ee Seek, — = 20,000 7,030|1B. B. Brown lA. L. Higgins 
ro’ le, Minn . ug. 
Hokah Union State Bank 75-793 Hokah State Bank ~~ TD ciel ha: mbit: B. B. Brown |A. L. Higgins 
. Nov. 
Jasper Jasper State Bank 75-800 Ihlen State Bank, Moved and 24,000 GN 6.64 aerneessece ie dL ae anaes 
Thlen, Minn. oem title 
ov. 
Keewatin «* Bank Keewatin State Bank =~ + ial 25,000 6,140 E. W. Leach F. V. Wakkinen 
ov. 
Kerrick Kerrick State Bank Wrenshall State Bank, Taken over 10,000 11,515J. H. Hogan L. K. Hogan 
75-1210 Wre , Minn. Aug. 23 
Little Falls *American National Bank in|/Peoples State Bank Pe § «—~ 1iseswaebdeled'ss RSPEI NS eee eaS ea pu sbeewexaveveetes 
Little Falls 75-109 Dec, 27 
Madelia \Citizens National Bank of (State Bank of Madelia Conversion 50,000 13,770W. J. McCarthy J. G. Olson 
Madelia 75-299 | aay =| issued | | 
pt. 
St. Paul Ni ee State Bank Mounds Park State Bank Title a? 25,000 17,190|D. C. Shepard W. V. Dorle 
Watertown American State Bank Peoples State Bank, St. Moved and 20,000 5,290/H. J. Steffen Wm. F. Maas 
75-1310 Bonifacius c title 
Sept. 14 } 
Mississippi 
Saltillo Peoples Bank & Trust Co. ~~ Bank & Trust Co. [Moved nse eeececeleccreccccelencecececccecees |W. W. Thompson, 
—— of Tupelo, Miss.) | (Branch )Nettleton, Miss. | Aug. 21 | Mgr. 
Missouri 
Dearborn First State Bank Waldron State Bank, ER os Aino cedesblecucakenes iiss Sewewath SORA eAeae eS 
Waldron (Closed Mar. 1, changed title 
1932) Rep. Nov. 4 
Garden City Garden City Bank 80-610 Farmers Bank — _ 30,000 10,310,E. B. Morlan A. L. Burch 
ict. 
Kansas City Missouri Bank & Trust Co. |Missouri Savings Bank & ss 200,000 40,000|D. R. Harrison W. Webb, Jr. 
of Kansas City 18-15 Trust Co. ct. 23 | 
| 
Lancaster anes Comty State Schuyler County Bank wn“ fe 50,000 9,000;W. A. Higbee IR. L. Burkland 
an -518 state | } 
Dec. 20 | 
Liberty *National Commercial Bank |Commercial Bank RS... Vans pn uhe plas waeesh esa Sdd ae ey hankb ania vocpee reed 
of Liberty 80-247 Eff. Dec. 15 
Richmond *Exchange Bank 80-224 Ray County Sav. Bank — -~ isn dae eeaehwee, tsa aee vd deldsewGkntstilsatacvsbepake 
ec. 
St. Louis *Manufacturers Bank & Lafayette South Side Bank /|Succeeded 200,000 133,330|Hord Hardin \O. L. Kupferer, 
wy Co. of St. Louis & Trust Co. New bank | Treasurer 
4-2 
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Present NAME AND 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 














Strate & Town Sacaes Canin Former Name | How Caanozp | Caprrat Pim 6 PRESIDENT 
— - — — | | _ oi ee " 
Montana i a 
Butte Miners Bank & Trust Co. Miners Savings Bank & | Title | $100,000; §$ 14,190A. J. Lochrie 
93-7 7 ‘ Trust Co. ss Nov. 1 | | 
Chinook Farmers National Bank in (Farmers National Bank Re | 50,000! 5,000'H. B. Brooks 
Chinook 93-107 pisces Dec. 4 | fi 
Nebraska | — 
Fairmont +. Bank Beaks of Ly ww ~% win Cenestiiation 25,000) 7,000 F. F. Putlits 
armers State ug. | 
Grand Island First National Bank 76-14 (National Bank of Doniphan, |Deposita trane- |... 1...) cece eee eee eees 
| | Doniphan ferred Sept. 16 | 
Valley \*Bank of Valley 76-895 |Farmers State Bank and | Merger 5,000 5,000 B. C. Whitmore 
‘ | Valley State Bank | Eff. Dec. 6 Surplus 
New Hampshire 
Claremont eee Natignal Bank |The - accra National mae. : New| 100,000) 25,000 F. W. Johnston 
73 an charter issued) 
| | | Nov. 7 | | 
Groveton Groveton National Bank |Coos County National Bank.} Replaced 50,000}.......... E. H. Macloon 
54-144 | or issued | 
| | ict. | 
Farmington ‘Farmingto m National Bank |The Farmington National - |Sueceeds |  80,000].......... O. M. Hussey 
Sept. 5 
Rochester "Now Public National Bank |Public National Bank Buscsode. , Now WI ic cts Wm. M. Lord 
52- charter issu 
Dec. 6 
New Jersey ’ ; | 
Belmar Belmar National Bank First National Bank ————. bene ee Geo. W. Van Note| 
charter issu 
| Nov. 28 } 
Branchville ow National Bank |Firet National Bank ro — | re C. J. McCloskey 
5- charter issu | 
| Dec. 2 
Edgewater |*Edgewater National Bank |First National Bank Succeeds. New] 50,000 .P. F. O'Brien 
| -351 gate issued 
| C. 
Montclair Montclair Trust Co. |Peoples National Bank Merger gl Sarre egawcddanekedwancectsteeneds 
55-186 | } — a 
| | eop. . | 
Orange woh National Bank |Orange National Bank agen. oal pe eee F. J. Murray 
arter issu | 
| | Nov. 14 } 
Orange Savings sy one Oy |Trust Co. of Orange i errr ree Nin candcddcleccecccddbbeveseclegacenasgameann 
' | East Orange) 55-177 
Paterson eo & Rescigno Bank = |L = & Rescigno, Sonn N - Pe Pasquale Rescigno 
55 ankers Y Vov. | 
Spring Lake *First National Bank of The First National Bank |Succeeds. |New 100,000}.......... L. C. Ritchie 
| Spring Lake 55-443 | | charter issued | 
| | Dee. 22 | 
New Mexico ; : Z 
Albuquerque | First National Bank in |First National Bank | Replaced 500,000) 125,000\C. W. Carson, Jr. 
nie Game | Albuquerque 95-1 | Rep. Oct. 30 | | | 
ew Yor | 
Canajoharie |\*National Spraker Bank in [Nationa Spraker Bank \Sueceeds. New 125,000) Seer 
Canajoharie 50-556 } os issued 
ec. 15 | 
Corning pe Trust Co. 50-272 | Northside State Bank with | Merger 200,000) 504,480'Wm. J. Heermans 
| Corning Trust Co. Eff. Nov. 29 | 
Florida ‘National Bank of Florida Florida National Bank > - | 50,000} 10,000'C. C. Crawford 
| | ep. ov. | 
Kingston | astonel Dies Commis _ +s Vy Co. Bank = | Mae PTT Cre J. E. Klock 
| ank o' Ingston rust Co. issue ov | 
Tuckahoe |*Crestwood National Bank (Crestwood National Bank Succeeds. New 50,000) . R. B. Feriola 
in Tuckahoe 50-1122 cherter issued 
| ec. 20 
Tuxedo *National Bank of Tuxedo | Tuxedo National Bank |\Succeeds. New 50,000! iui cated C. 8. Patterson 
(Tuxedo Pk. P.0.)} 50-998 } arte issued | 
c. 22 
Yonkers |*First National Bank in |First National Bank & Trust|Succeeds. New ee .|Frank E. Xavier 
| Yonkers 50-51 Co. charter issued | 
North | Dec. 16 | 
Gastonia |Citizens National Bank in \Citizens National Bank Succeeds 200,000) 34,050|\A. G. Meyers 
| Gastonia 66-129 Eff. Sept. 21 pee 4 
| } | ts, an 
} | } 
Greensboro Security National ae of |North Carolina Bank & Succeeds | 600,000 150,000 N. 8. Calhoun 
| Greensboro | Trust Co. Aug. 28 | | 
Oxford ‘*Oxford National Bank [First Megat Bank of eed 100,000) ‘ a W. Bryan 
| sranville | aC. | Surplus | 
Oxford bh - wee Bank Union Bank & Trust Co. se ows 50,000 25,000 J. S. King 
| -5 | charter issued! | 
| | Dec. 5 | 
Raleigh \Security National Bank of (North Carolina Bank & Succeeds tie kaenaeed fo udéddedsadtesdesneneawadawed 
| Gennes een of — Co. _—— of Aug. 28 
reensboro - reensboro 
Tarboro |\Security National Bank of |North Carolina Bank & oe ° Bis. ise saesetedinese aeehewenacsan 
are ety of } a= — of Aug. 28 
reensboro reens 
Wilmington |Security National Bank of (North Carolina Bank & ie.  ° livcdeadausbawaesscageicdakenscemeesns 
| Greensboro Branch of Trust Co. (Branch of Aug. 28 
Meth Dateote | Greensboro 66-2 Greensboro) 
Grand Forks |First National Bank in First National Bank |Sueceeds Charter) 250,000) 50,000 R. F. Bridgeman 
| Grand Forks 77-15 issued Sept. 30) | 
Larimore |Elk Valley State Bank |\Security State Bank, Deposit liabilities! 20,000) 5,140 Otto Bremer 
77-95 Niagara, N. ‘ assumed Oct.31) 
Minot |*First National Bank in First National Bank & Trust/Title Keee R. E. Barron 
Ohio | Minot 77-22 | Co. | Eff . Dee. 5 
Bryan Fie egeas Seok in First National Bank [Succeeds . a 50,000) . E. O. Smeltz 
ryan y | charter issue } 
a ae SE RO _ ‘i _Dee. 22 ; : 
" ; : ge 4a (Continued 
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CasHIER 


T. J. Fenlon 
P. B. McClintock 


T. F. Green 
Geo. N. Barrett 
S. M. Emery 
J. E. Thayer 


P. H. Safford 


J. P. Mulvihill 
J. K. Showers 


H. C. Holmes 


S. C. Linares 

Jas. P. Van 
Scheick 

W. J. White 


H. J. Marshall 


P. J. Haughey, 
Treasurer 
C. E. Mars 


Chas. Snyder 
R. L. 


Palmer 


John Luft 


A. H. Sims 


H. P. Beal 


J. W. Medford 
J. P. Harris 


J. K. Paul, 
Asst. Cashier 


C. Jackson 
S. L. Frydenlund 
H. E. Byorum 


F. L. Niederaur 


on next page) 
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State & Town 


Ohio 
Caldwell 


Carrollton 
Carrollton 


Cleveland 


Cleves 


Dennison 


East Palestine 
Kinsman 

Lodi 
Manchester 
Portsmouth 


Sandusky 


Vermilion 
Wellington 
Woodsfield 


Oklahoma 
Altus 


Davidson 


Frederick 


Holdenville 
McAlester 


Ponca City 


Ponca City 


Weatherford 


Or 
Albany 


Medford 
Pendleton 


Salem 


Pennsylvania 
Albion 


Blairsville 


Braddock 
Braddock 


Canonsburg 


Coudersport 
Crafton 





Derry 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND 
Transit NUMBER 


|First National Bank 
56-694 


Cummings Bank Co. | 


|*First National Bank at 
Carrollton 56-1302 | 
Cleveland Trust Co. 6-68 


\Cleves National Bank 
56-1382 
|First National Bank of 
|_ Dennison 56-942 | 
|First National Bank at 
East Palestine 56-537 | 


|First National Bank 56-781 \Kinsman National Bank 


|*Lodi State Bank 
\*Bank of Manchester Co. 
56-621 


\National Bank of 
| Portsmouth 56-134 | 


56-1245 


|Western Security Bank 
| 56-166 
a Banking Co. 


| \Firet Wellington Bank | 
56-603 | 


| 


Citizens National Bank 
56-587 


|National Bank of Com- 
merce 86-1252 | 
*First State a in } 
Davidson 86-727 
|First National Bank in 
Frederick 86-167 


\*First National Bank 86-213) 


|The National Bank of 
McAlester 86-25 


|*First National Bank at 

| Ponca City 86-204 
\Security Bank of Ponca City 
| 86-1047 








\*Security State Bank 86-715) 


Bank of Albany 96-57 


|Medford National Bank 
| 96-24 


[First National Bank of 
| Portland (Pendleton 
Branch) 96-338 


\First National Bank of 
Portland (Branch of 
Portland) 96-2 


|\*First National Bank at 
| Albion 60-971 


——— National Bank 
| 494 


|Braddock National Bank 
60-267 

*First National Bank 60-268 

First National Bank at 


Canonsburg 60-775 
Coudersport Trust Co. 
| 60-834 





|*Crafton National Bank 
60-738 


First National Bank at 
| Derry 60-1711 


(Citizens National Bank, 


|Lodi State Bank (Branch), 
|Bank of Manchester 


\First National Bank 


‘Bank of Vermilion Co. & 


|First National Bank 


|First State Bank 
|First National Bank 


|Bank of McAlester 


ForMeR NAME 


Noble Co. National Bank | 


Spencer with Head Office 
at Lodi 


pron Reserve Bank 


Erie County Banking Co. 


- National Bank in 
Wellington 


Bank of Commerce 


Farmers National Bank with 
First National Bank 


First National Bank 
Security Bank & Trust Co. 


| 


Colony State Bank, Colony 


|Albany State Bank 


The Medford National Bank 
| (Vol. liq. Sept. 19) 

| 

State Bank of Echo, Echo, 
| with First National Bank 
| of Portland (Pendleton 
Branch) 

|First National Bank in Salem 


| 
|First National Bank 


The Blairsville National 
| Bank 


| 


|Bessemer Trust Co. with 
Braddock National Bank 
|The First National Bank 


First National Bank 
State Bank of Roulette 


First National Bank 





|Succeeds. 


|Replaced. 


Replaced. 


Succeeds. 


| How CHANGED | 


J New| 
charter issued) 


in Caldwell, and First | Nov. 25 
National Bank, | 
Summerfield, Ohio | 
\Cummings Trust Co. | Reorganization 
(Closed May 9, 1931) 4 in Nov. 
| 
First National Bank in |Replaced. 
| Carrollton bank opened 
| ° Dec, 21 | 
\South Euclid Bank, South Assets acquired 
Euclid and deposit 
liabilities 
| | assumed Oct. 16) 
|Hamilton County National |Succeeds 
Bank Eff. Sept. 15 
|Dennison National Bank Reorganization 
Eff. Oct.16 | 
|First National Bank Succeeds. New) 


charter issued| 
Nov. 29 
New! 


charter iesued| 
Nov. 


Consolidated 


Dec. 1 


Changed to 


state bank 
Dec. 16 

New 
charter issued | 
Nov. 13 


Title 


Eff. Sept. 21 | 


Consolidation 


Aug. 11 


Transferred nsseta| 


and liabilities 
Oct. 27 
New| 


charter issued | 


Charter issued | 
Aug. 25 


Merger 


Eff. Oct. 7 


Conversion 


Eff. Sept. 11 


Replaced 


Rep. Dec. 18 


Succeeds banking} 


business. Eff. 
Nov. 1. New | 
Security Trust 
Co. formed to} 
take care of 
trust business 
Moved and 

changed title 
Jan. 1 


Reorganized | 
en = title 
Oct. 

mt a 
under new 
charter issued 
Sept. 18 | 

Consolidation 
Eff. Oct. 21 


Succeeds 
Eff. Sept. 25 


Succeeds. 
charter issued 
Dec. 11 
Succeeds. New! 
charter issued 
Dec. 9 
Consolidation 
Eff. Oct. 31 
Succeeds. New 
charter issued 
Dec. 8 
Succeeds Charter 
issued Oct. 21 
Taken over 
Rep. Sept. 25 
Succeeds. New 


charter issued 
Dec. 6 
Succeeds Charter 





First National Bank in 
| Derry 


Te 
New} 





issued Oct. 9 


ls 


uRPLUS & 





CaPITAL Paogrts PRESIDENT CasHIER 
| : _—— 
$ 75,000 $ 15,000 W. K. Conner A. L. Schafer 
50,000) 40,000 Robert Brothers C. A. Cheatham 
ES Cee, era ree W. C. Anderson 
errr J. H. Walton S. E. Howard 
60,000) 12,000 E. D. Moody H. J. Smythe 
Se G. A. Quay K. E. McCloskey 
50,000} 10,000A. M. Voorhees __C. A. Hobart 
| 
40,000 60,080 C. M. Fetzer C. W. Hoover 
35,000 30,000 R. C. Henderson C. L. Henderson 
200,000 50,000 C. A. Brown J. J. Tierney 
| 
100,000| 25,000 William J. Sprow Elmer Pinsner 
50,000) 34,850G. S. Rathbun C. G. Bell 
err O. C. Jackson Dana March 
50,000) 6,230 W. B. Gover T. G. Thaggard 
25,000) 2,510 L. H. Campbell C. G. Hudson 
a ee J.B. Beard, Jr. =D. M. Long 
100,000)... cccee Tom Hale Roy Caldwell 
100,000) 10,000 L. D. Edgington F. M. Overstreet 
100,000 25,040 L. K. Meek W. D. Pfeiffer 
| 
25,000) 2,500 P. E. Schaub W. G. Jahn 
! 
50,000] 24,430T. B. Williamson C. E. Williamson 
100,000 12,000 J. A. Perry G. T. Frey 
} 
en ped pualaseewebeceuseeteesauen vane J. E. Roman, 
Manager 
50,000) . H.S. Dershimer C C. Ringler 
| 
100,000) . H. P. Rhoads H. B. Baker 
| 
Pawel water licsvcvcce MOCO. A, Toda Geo. M. Peoples 
| 
ney H. J. Wagner Thos. M. Watt 
Pre G. D. MeNutt J. W. Munnell 
125,000 67,230 John F. Stone J. H. Grant, Tr. 
ree L. P. Myers J. W. Giffin 
ee Wm. Ramsay J. F. Kuntz 
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CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE : 











Strate & Town 


Pennsylvania 
Finleyville 
Fredonia 
Freeport 
Harrisville 
Johnstown 


McConnellsburg 


Mercer 


New Freedom 


New Wilmington 


Pittsburgh 


Sharon 


Somerset 


Strausstown 


Waynesburg 


Wilkes-Barre 
Wilkinsburg 
South Carolina 
Camden 
Charleston 


Greenville 


PRESENT NAME AND 


Transit NuMBER ForMER NAME 





*Colonial Trust Co. 8-99 Pennsylvania Trust Co. 


Commercial bkg. 


dept. in liquid- 
ation. Trusts 
transferred to 
Colonial Trust) 


How CHANGED | 





*First National Bank in First National Bank |Succeeds. New 
Finleyville 60-1158 | 7] issued | 
- 
*Fredonia National Bank |The Fredonia National Bank/Replaced 
60-1165 20 
|First National Bank 60-899 Farmers National Bank Replaced Nov. 4 
First National Bank in \First National Bank Succeeds Charter 
Harrisville 60-1182 } issued Oct. 21 
United States National United States National Bank/Suc: 
Bank in Johnstown 60-106) Eff. Sept. 22 
Fulton County National Fulton County Bank Conversion 
Bank 60-1050 Sept. 5 
Farmers National Bank Farmers & Mechanics Succeeds. New 
National Bank charter issued 
Nov. 28 
*First National Bank in New First National Bank Replaced 
Freedom 60-1274 Dec. 21 
Depositors National Bank First National Bank , Succeeds. New 
60-1280 i issued 
ov. o 


Co. 
First National Bank in First National Bank |Re laced 
Sharon 60-355 | ict. 16 
*Peoples National Bank Farmers National Bank |Succeeds. New| 
60-868 charter issued) 
Dec. 22 
|*Strausstown National Bank|The Strausstown National |Replaced. New) 
60-1436 Bank charter issued 
| Dee. 11 
|\*Union National Bank Union Trust Co. |Succeeds. | New! 
| 60-805 | charter issued 
Dec. 12 
|Miners National Bank Conversion | 


Miners Bank of Wilkes- 
60-57 B 


arre — 
\First National Bank at First National Bank 


Eff. Nov. 29 


Succeeds Charter 


Wilkinsburg 60-282 issued Nov. 2 
|Commercial Bank of |Bank of Camden Replaced New 
Camden 67-144 a? ee 
ct. 


Citizens & Southern Bank Atlantic National Bank 
of South Carolina 67-6 |__ (In liquidation) 
*First National Bank 67-43 or Savings & Trust 
0. 




















-_ purchased, | 


Assets and liabili- 


ties assumed 


| 
i 


| 





| 
































CaPITAL ee 2 PTESIDENT - CaAsHIER 
as 0d ecu F. H. Finley IR. F. Sprowles 
| 
6000! $ 10,000H. C. Hays P. T. Paxton 
Stet cutee |H. C. Brenneman [R. L. Briggs 
Ee |W. B. Campbell L. G. Brown 
800,000} ........... J. W. Walters F. C. Martin 
Ga os ae cktn iC. R. Spangler W. L. Nace 
| 
50,000)... . |. G. McClellan /D. E. Frew 
50,000 20.001. S. Grove |W. H. Freed 
50,000] 10,000|R. A. Shawkey —|T. L Ashcom 
sfetessnneesbecneseceenaseneeaeensennubesnataan 
| ! 
300,000 60,000/C. E. Brockway F. C. Shively 
100,000. . . _.W. H. Beerits J. F. Collins 
50,000 18,430|H. W. Anthony H. M, Oberholtzer 
(0 ee H. D. Freeland C. T. Strosnider 
GEES «56 scx iC. W. Laycock Wm. J. Ruff 
200,000! Rane éadeed L. P. Noble L. E. Husemen 
/ er H. G. Carrison, Sr |H. G. Carrison, Jr. 
500,000} 502,560). E. Bird L. W. Barrett 
250,000  388,510\F. F. Beattie H. J. Winn 
25,000) 2,500\J. J. Dorn P. G. Fooshe 
50,000} 88,050|W. W. Underwood |J. H. Worthington 
25,000) rash B. Birdwell . 8. Dudney 
25,000 te Gernt A. B. Norman 
180,000 158,250\|G. M. Smith F. 8. Clark 
| 
30,000) 10, O. P. Carpenter D. C. Keetch 
40,000! 16, 600/I. E. Harwell A. R. Hill 
50,000) 79,340|G. M. Carlton E. H. Randals 
50,000|.......... W. R. Kelley M. A. Edwards 
| 
| 
50,000) 10,040)R. C. Hinkson . IL. Encke 


A. C. Surghnor 
H. T. Brown 
J. G. Jones, Jr. 


iC. N. Arnold 


A. M. Rich, 
Treasurer 
L. MeGarey 


Arthur Herbert 





P. R. Cosby, Asst. 
Cash. in charge 














Dec. 30 
McCormick *Dorn Banking Co. 67-485 (Peoples Bank |Succeeds 
Eff. Dec. 12 
South Dakota | 
Stickney *Farmers State Bank 78-779|Farmers State Bank, Moved 
| Beardsley | Nov. 29 
Tennessee | 
et Clinton Union-Peoples Bank 87-347 |Peoples Bank and Union Consolidation 
| Bank Nov. 15 
Gainesboro Jackson County Bank |Bank of Whitleyville, Moved and 
87-589 Whitleyville — title 
ict. 
Jamestown |Union Bank 87-405 Bank of Jamestown and | Merger 
a ; | Farmers Bank Eff. Oct. 2 
MeMinnville *First National Bank 87-158)First Trust Co. with First Merger 
eee | National Bank Eff. Dec. 23 
Waverly |*Citizens Bank 87-239 Farmers & Merchants Bank |Sold Dec. 20 
exas 
Belton Farmers National Bank Belton National Bank Succeeds Charter 
} 227 | issued Oct. 20 
oe Burkburnett First National Bank in |Firet National Bank Title 
Burkburnett 88-778 Rep. Oct. 20 
Hico /*First National Bank 88- 578) Hico National Bank | Deposits 
| (Vol. liq. Oct. 3) transferred 
Santa Anna |Santa Anna National Bank linet National Bank ju . New 
88-574 —_ issued 
| | '- 
Strawn \Strawn National Bank |Mingus State Bank, Mingus | Deposits 
—1306 (Discontinued) 7 
| t. 
Temple First National Bank 88-58 (First National Bank in Succeeds 
Temple Eff. Sept. 20 
Tomball *Guaranty Bond State Bank/Spring State Bank, Spring (Taken over 
Uish 88-2015 Dec. 18 
| | 
Nephi |Eureka Banking Co. 97-62 (Eureka Banking Co., Moved Oct. 1 
Eureka, Utah 
Vermont | 
Bethel National White River Bank | National White River Bank |Succeeds 
| in Bethel 58-9 Aug. 19 
cs Hardwick Hardwick Trt Co. | Hardwick Savings Bank & Title Eff. 
58-103 | Granite Trust Co. t. 25 
t St. Albens Welden National Bank in |Welden National Bank Title Charter 
St. Albans 58-55 issued Oct. 11 
| 
Virginia 
rr. Alexandria Burke & Herbert Bank & Buse \< _ Succeeds 
Trust Co. 68-106 Rep. Dec. 1 
Crozet Peoples National Bank _ People jee ‘peak of Piedmont [Succeeds 
(Branch of Charlottesville) ranch of Louise) Rep. Dec. 4 
Grottoes \*Augusta-Rockingham Bank! Bank of Grottoes Succeeds 
(Branch of Weyers Cave) Eff. Nov. 10 
— 68-366 
1) f< *s 
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State & Town 


Virginia y 


Hampton 
Honaker 


Louisa 


Mathews 
Mount Sidney 
Norfolk 


Ocean View Sta. 
(Branch of 
Norfolk P. O.) 

Onancock 

Petersburg 


Virginia Beach 


Weyers Cave 


Wi 


Aberdeen 


Bremerton 
Colville 
Elma 
Montesano 


Olympia 
Olympia 


West Virginia 
Charleston 


Fairmont 


Keyser 


Marlinton 


Oak Hill 
Ronceverte 
West Union 


Wisconsin 
Arcadia 


Ashland 


Fond du Lac 


Hudson 


lola 
Menomonie 


Milwaukee 


New Richmond 


Racine 


Wales 


CHANGES DUE TO CONSOLIDATIONS 


ABSORPTIONS AND CHANGES IN TITLE 


PRESENT NAME AND 
TRANSIT NUMBER 


Citizens National Bank 
68-149 

*First National Bank 68-374 

Peoples National Bank 


(Branch of Charlottesville) 
Farmers Bank of Mathews 


*Augusta-Rockingham Bank} 


(Branch of Weyers Cave)| 
68-694 

National Bank of Commerce 
of Norfolk 68-36 


National Bank of Commerce 
of Norfolk (Branch of 
Norfolk) 68-637 

*First National Bank in 
Onancock 68-410 


Citizens National Bank 


68-82 
National Bank of Commerce 


of Norfolk (Branch of 


Norfolk) 
*Augusta-Rockingham Bank 
68-455 


National Bank of Com- 
merce (Grays Harbor 
Branch) 98-30 


National Bank of Commerce 
(Branch of Seattle) 98-78 | 

*Guaranty State Bank 
98-284 

*National Bank of Commerce 
(Branch of Seattle) 98-126) 


*National Bank of Commerce} 


(Branch of Seattle) 98-89 
First National Bank of 
Seattle (Branch of Seattle) 


98-52 

National Bank of Com- 
merce (Branch of Seattle, 
Wash). 98-49 


Kanawha Valley Bank 
69-35 


First National Bank in 
Fairmont 69-75 

National Bank of Keyser 
69-434 


First National Bank in 
Marlinton 69-200 

*Merchants & Miners 
National Bank 69-303 


First National Bank in 
Ronceverte 69-155 


*First National Bank in 
West Union 69-217 


State Bank of Arcadia 
79-440 
Northern State Bank 


*National Exchange Bank of Commercial National Bank mesinesde 


Fond du Lac 79-73 


First National Bank 79-254 


First State Bank 79-379 
‘Bank of Menomonie 79-191 


|Bay View State Bank 
12-95 


Bank of New Richmond 
| 79-288 


|American Bank & Trust Co. 
79-14 


\*State Bank of Genesee 
Depot (Branch of Genesee 
| Depot) 


Former NAME 


First National Bank 


First National Bank of 
Honaker 


Peoples Bank of Piedmont 


Bank of Mathews, Inc., 
Farmers & Fishermans 
Bank 


Mount Sidney Bank 


| Norfolk National 


| Virginia National Bank 

Norfolk National 
Commerce & Trusts 
(Branch) 

First National Bank 


How CHANGED 


Took over 6624% 
of business 
Sept. 16 

Succeeds. |New 
charter issued 
Dec. 16 

Succeeds 
Rep. Dec. 4 

and| Merger 
Eff. Nov. 16 

Succeeds 

Eff. Nov. 10 


Bank of|Consolidation 
Commerce & Trusts and 


Eff. Oct. 9 


Bank of Succeeds 


Eff. Oct. 9 


Fit National Bank & Trust panes "Charter 


|Virginia National Bank 
(Branch) 


Weyers Cave Bank, Inc. 


|Grays Harbor National 
Bank 


| First National Bank 
{Guaranty State Bank, 
| Marcus 

| Bank of Elma 
Montesano State Bank 


Washington National Bank 


\Capital National Bank 


Capital City Bank 


National Bank of Fairmont 


First National Bank 


\First National Bank 
Merchants & Miners Bank 


First National Bank 


|First National Bank 


|Bank of Arcadia and 
| Farmers State Bank 


|Ashland County Bank, But- 


| ternut, American State 
Bank, Glidden, Mellen 
State Bank, Mellen, 


Mason State Bank, Mason, 


Marengo State Bank, 
Marengo 


|National Bank of Hudson 


Bank of Iola 

Security Loan & Trust Co. 
| with Bank of Menomonie 
Tippecanoe State Bank 


|Star Prairie State Bank, 

| Star Prairie with Bank of 
| New Richmond 
|American Bank & Trust Co. 


and The Racine City Bank 


State Bank of Wales taken 
over by State Bank of 
Genesee Depot and 


operated as a Receiving & 


Disbursing Station 
r - = 


Succeeds. | New 
— issued 
Dec. 
issued Oct. 2 

Succeeds 
Eff. Oct. 9 

Succeeds 
Eff. Nov. 10 


Taken over by 


CaPITAL 


$ 400,000 


50,000)... 


2,000,000 


50,000 


400,000 


30,000 


National Bank) _ 


of Commerce, 
Seattle, and 

operated as a 
branch. Eff. 


Rep. Oct. 
Moved Jan. 


Succeeds 
Eff. Dec. 1 

Succeeds 
Eff. Dec. 1 

Succeeds 
Eff. Nov. 


Succeeds 
Aug. 30 


20 


Deposit 
habilities 
assumed Oct. 9 
|Replaced Charter 
issued Oct. 20 
Replaced. New 
ge 2 issued 


Rep leaed 
Sept. 23 
Conv ersion 
New charter 
issued Dec. 19 
Title. New 
charter issued 
Nov. 8 
Succeeds. 
charter 
Dec. 16 
Merger 
Eff. Nov. 20 
Consolidation 
| Sept. 5 with 
| receiving & 
disbursing 
stations estab- 
lished in each 
city —— 
Marengo 


New 
issued 


New 

meg issued 
Dec. 

\In ome of 

| being taken 
over Rep. 
Nov. 1 


Title Eff. Oct. 14)..........|.-. 


Consolidation 
| Rep. Nov. 1 
| Title 
Rep. Oct. 16 
|Consolidation 
| Rep. Oct. 16 
|Merged Aug. 31 
and are also 
| operating a 
Racine City 
|_ Bank Office 
Taken over 
Oct. 16 


1,000,000 


| rs 


100,000 


50,000 
100,000 


50,000 


50,000 


90,000 
135,000 


50,000 


Surpius & 


ProFits PRESIDENT 
ecerecseccce J. E. Healy 
IT. B. Gent 


$ 627,420)R. P. 


’. Bagwell 


iC. E. Plummer 


8,830)J. G. Fulton, Jr. 


2,500)J. H. Evans 


475,790). L. Dickinson 


M. L. Hutchinson 


50,000|Jos. E. Patchett, 
Pres. and Cash. 


10,000/E. T. McClintic 
Surplus 


25, G. W. Jones 
Surplus 


12,500/W. N. Jasper 
Surplus 





J. E. Trainer 


1,460|Emil Maurer 


18,950|W. G. Fordyce 
(Contin- 
gent 
Fund) 


— Mauthe 


105,440/H. W. Quilling 





CASHIER 


|D. M. Hubbard 


| 
..WJ. P. Donnally 


Manager 


IH. A. Driver, Asst 
Cash. in charge 





S. Alfriend 


Geo. H. 


Powell 


B. T. Kinsey 


N. I. Kagey 


.|W. H. Tucker, Mgr. 


C. L. Phillips, 
Manager 

E. 8. Moore 

E. L. France, 


Manager 
W. H. France, 
Manager 


. Reno Odlin, 


Manager 


Hayes Picklesimer 


W. 5S. Clark 


J. A. Sydenstricker 
J. S. Lewis 
C. E. Boone 


J. A. Freeman 


W. T. Luedke 


Wm. R. Ward 


[E- J. Bressler 


Ie. B. Smith 
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NEW BANKS REPORTED IN PROCESS OF ORGANIZATION 


Banks not previously reported iudicated by a * 
tIndicates Press Report 


4 National Banks; 5 State Banks; 3 State Bank Branches 











SuRPLUS «& 
Strate & Town Name or Bank Caria |" prosits | CoRRESPONDENT 
Arkansas 
Lepanto tMarked Tree Bank l. .|Miss Gertrude Marshall in 
(Branch of Marked Tree) charge 
Georgia | 
Statesboro t*Bulloch County Bank \$ 50,000 S. W. Lewis and J. L. Mathews 
Illinois | 
Chicago t*District National Bank 250,000! $ 100,000; H. E. Poronto; Pres., U. 8. Cold*® 
(1110 W. 35th St.) Storage Co. 
Chicago t*Northwest National Bank .| Emil B. Bengson and Frank E. 
(To open near Milwaukee} Sanberg, organizers. 
Ave., Irving Park Blvd.,| 
and Cc icero Ave.) 
Iowa 
Garner tCitizens National Bank iacoesvaushtdes ccaccalekutemdekasuanaieeetausneuenl 
Minnesota | 
Winthrop f*Citisens State Bank 8 —=—sifj.. . 2 cece ccc cece: W. E. Spiering and G. A. Carnes, 
‘ interested 
Woodstock T*Woodstock State Bank 10,000 . , bad Holdgrafter and Henry 
ellen 
Tennessee 
Erin {*Erin Bank & Trust Co. | 25,000 MOM ccs asrcscaddicetiasannin 
} | Surplus 
Fayetteville t*Lincoln County Bank & 8 .| Thos. Mason, Pres., 
Fred Rawls, Cash. 
Wisconsin 
Antigo t*National Bank of Antigo EE i c% ae Cetedeanewhada 6 oeadeeaes cedanaeien 
iCapital and 
| Surplus 
Iron River tFirst State Bank Le cepeetssélenusdecens bebtdescacesexeneneneuadeauean 
(Receiving Station of 
Port Wing) | 
Peshtigo Farmers & Merchants Bank 


(Receiving Station of 
Farmers & Merchants 
Bank of Marinette) 
(Chartered Sept. 25) 


Banks Reported Closed 


with closing dates and transit numbers. 
Banks not previously reported indicated by * 





ALABAMA . 

Eutaw—First National Bank. 61-218— 
Ordered into Receivership Aug. 23. 
Geneva—Farmers National Bank. 61- 
408—In receivership Oct.. 26. 


Headland—Farmers & Merchants Na- 
tional Bank. 61-203—Voluntary liquid- 
ation Rep. Aug. 21. 

Headland—First National Bank. 61-204 
—Voluntary liquidation. Rep. Aug. 21. 

Oxford—First National Bank. 61-206— 
Placed in hands of Receiver Oct. 10. 


Paint Rock—Paint Rock Bank. 61-338 
—Aug. 26, 1933. 

teform—State Bank of Reform. 61- 
349—Nov. 17 

ARIZONA 

Florence—*First National Bank. 91-115 
—Receiver appointed Dec. 5. 
ARKANSAS 

Augusta—Woodruff County Bank. §81- 
206—Voluntary liquidation Oct. 5. 
Dardanelle—First National Bank. §81- 
i hands of Receiver. Reported 
Nov. 2. 

Huttig—First National Bank. 81-477— 
Receiver appointed Nov. 8. 

Mansfield—First National Bank. 81-595 


—lIn receivership. Rep. Nov. 16. 

Sulphur Springs—Bank of Sulphur 
Springs. 81-443—Voluntary liquidation 
Reported. Oct. 17. 


CALIFORNIA 


Rialto—First National Bank. 90-653— 
yg in liquidation by Comptroller 
ug 

Seal Beach—California State Bank. 90- 
1022—Closed Aug. 9 for liquidation. 


COLORADO 


Aurora—First National 82-375— 
Oct. 31. 
Castle—*First National Bank of Douglas 


Bank. 


saggy A 82-224—-In Receivership. Rep. 
ec. 26. 
Central City—First National Bank. 82- 


116—In hands of Receiver Oct. 9. 
Cortez—Montezuma Valley National 
Bank. 82-173—Placed in Receivership 
Aug. 19. 
Denver—*Motor Bank. 23-81—Voluntary 
liquidation. Rep. Dec. 
Golden—Rubey National ‘Bank. 82-96— 
a placed in hands of Receiver Sept. 
Mancos—First National Bank. 82-176— 
In hands of receiver. Rep. Nov. 9. 
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Trinidad—tTrinidad National Bank. §82- 
14—Was placed in hands of Receiver. 
Rep. Oct. 7. 

Weldona—*Weldona Valley State Bank. 
82-305—Voluntary liquidation Dec. 12. 


CONNECTICUT 


Bridgeport—American Bank & Trust 
Co. 51-38—Suspended Aug. 30, 1933. 
Bridgeport—Commercial Bank & Trust 
Co. 51-41—Suspended August 30, 1933. 
Bridgeport—West Side Bank. 51-39— 

Suspended August 30, 1933. 


FLORIDA 


Canal Point—*Bank of Canal Point. 63- 
438—Voluntary liquidation Sept. 29. 
Port Tampa City—The First Bank. 63- 
422—Taken over by Comptroller for 

liquidation Aug. 23, 1933. 

Sulphur Springs (Sta. Tampa P. 0O.)— 
Bank of Sulphur Springs. 63-356— 
Voluntary liquidation Sep 

Tampa—Bank of West Tampa. 63-201— 
Voluntary liquidation. Reported by 
Exchange National Bank, September 
28, through which it is liquidating. 


GEORGIA 


Dexter—Dexter Banking Co. 64-591— 
Authorized Oct 10 to enter voluntary 
be eng and cease operations as of 


his date. 
ILLINOIS 
Aledo—Farmers National Bank. 70-625 
—Receiver appointed Oct. 30. 
Arthur—*First National Bank. 70-843— 
Receiver appointed Dec. 13. 
Ashmore—Ashmore State Bank. 70-1147 


—Dec. 

Atwood—*First National Bank. 70-1151— 
Receiver appointed Dec. 5. 

Beason—First National Bank. 70-1855 
—Receiver appointed Sept. 29. 

Beecher—Farmers State Bank. 70-1165 
—Sept. 21. 

Berwyn—Berwyn Trust & Savings Bank. 
70-2085—Sept. 

Bloomington—First National Bank & 
Trust Co. 70-103—In hands of Re- 
ceiver. Rep. Nov. 3. 

eee ere State Bank. 


70- 
111—Sept. 30. 
3raidwood—First National Bank in 
Braidwood. 70-1185—Receiver ap- 


pointed Oct. 27. 

Cambridge—Farmers National Bank. 70- 
780—Placed in hands of Receiver 
Oct. 28. 

Canton—First State Bank & Trust Co. 
70-222—Sept. 30. 

Carriers Mills—First National Bank. 70- 
707—In receivership Sept. 27. 

Chicago—Halsted Street State Bank. 2- 

227—Sept. 29. 
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Chicago—*West Side Trust & Savings 
Bank. 2-132—Dec. 20. 

Compton—First National Bank. 70- 
1233—Receiver appointed Nov. 1. 

Crescent City—First National Bank. 70- 
een hands of Receiver. Rep. Nov. 

Dahlgren—Farmers National Bank. 70- 
1005—In receivership Nov. 1. 

Dallas City—First National Bank. 70- 


774—Receiver appointed Oct. 26. 
Deer gg gaat Creek Bank. 70-1251 


—Dec. 26. 

De Kalb—First Trust & Savings Bank. 

Earlville—Earlville National Bank. 
851—Receiver appointed Oct. 27. 
—Receiver appointed Nov. 10. 

Flat Rock—Flat Rock Bank. 70-1300— 

Grayville—First National Bank. 70-654 
—In hands of receiver Nov. 1. 
692—-Receiver appointed Nov. 7. 

Jewett—Jewett State Bank. 70-2005— 
Bank. Toledo, Ill., Aug. 5. 

La Harpe—*First National Bank. 70- 
Manhattan—*Manhattan State ‘Bank. 70- 
1076—Voluntary liquidation Nov. 25. 

—Receiver appointed Oct. 27. 
Monmouth—Peoples National ‘Bank. 70- 
Monticello—Dighton-Dilatush Loan Co. 


70-263—September 27. on 
70- 

Earlville—First National Bank. 
Oct. 19. 

Henry—First-Henry National Bank. 
Liquidated through Farmers State 
—Receiver appointed Dec. 

Marseilles—First National Bank. 70-489 
252—Receiver appointed Oct. 26. 
Oct. 24 


70-850 


70- 


761 


Morrison—*First National Bank. 70-589 
—In hands of Receiver Dec. 7. 
Newman—Newman National Bank. 70- 
—_—— hands of Receiver. Rep. Nov. 
Odin—First National Bank. 7011503—In 
Receivership. Rep. Oct. 30. 
Ohlman—OhIiman State Bank. 70-1051— 


Nov. 1. 
Peoria—Bank of Peoria. 70-12—Nov. 15. 


Pulaski—*Citizens State Bank. 70-1537— 
Dec. 23. 
Ransom—First National 70-1540 


Bank. 

—Receiver appointed Nov. 1. 

Ridge Farm—First National Bank. 70- 
876—In Receivership since Oct. 10. 

Sheridan—First National Bank. 70-1693 
—Receiver appointed Nov. 1. 

Sidell—First National Bank. 70-1585— 
In Receivership. Rep. Nov. 


Steward—First National Bank. 70-1603 
—Receiver appointed Nov. 1. 
Tamaroa—*First National Bank. 70-900 


—Placed in hands of Receiver Dec. 9. 
Viola—Farmers National Bank. 70-961 
—Receiver appointed Nov. 1. 
Wilmington—Commercial National Bank 
70-737—Receiver appointed Nov. 1. 
Wilsonville—First National Bank. 796- 
2088—In Receivership Nov. 15. 
Windsor—Commercial State Bank. 
1670—Dec. 5. 
Wyoming—National Bank of Wyoming. 
70-725—Receiver appointed Oct. 265. 


70- 


INDIANA 


maar — i -aamc State Bank. 71-672— 

Pe ny SE State Bank (Branch 
of Noblesville) 71-1270—July 11. 

Boswell—First National Bank. 71-620— 
Receiver appointed Oct. 3. 

Brazil—Citizens National Bank. 71-223 
—Placed in Receivership Oct. 2. 

Cambridge City—First National Bank & 
a Co. 71-451—Receiver appointed 
ict. 3. 

Cayuga—First National Bank. 71-701— 
Receiver appointed Oct. 3. 

Cedar Grove—Cedar Grove National 
ap alten Receivership. Rep. 
ict. \ 

Clinton—First National Bank. 71-303— 
Placed in Receivership Oct. 3. 

Corydon Junction (New Salisbury P.O.)— 


Jackson Township Bank. 71-1165— 
Oct. 23. 

Covington—National Bank of Coving- 
— — Receivership. Rep. 
ct. 


Fort Wayne—East Side State Bank. 71- 
1259—Aug. 23. 

Fort Wayne—North Side State Bank. 71- 
1258—Aug. 23 


Gwynneville—Gwynneville Bank (Pri- 
vate). 71-1250—Nov. 1. . 

Huntington—Citizens State Bank. 71- 
190—In liquidation Oct. 11. 

Indianapolis—Fletcher American Na- 
tional Bank. 20-1—Liquidating. 50% 


of restricted balances transferred Aug. 
23 to the American National Bank. 
Kingman—Fountain-Parke State Bank. 
71-656—Oct. 30. 
Lebanon—First National Bank. 71-321 
—In hands of receiver. 
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Linton—Linton Trust Co. 71-313—Aug. 


10, 1933. 
Metz—Citizens Bank. 71-1171—Sept. 12. 


Montpelier—First National Bank. 71- 
424—-In Receivership. Rep. Nov. 1. 
Mulberry—Citizens National Bank. 71- 


_— in hands of Receiver Aug. 


Nappanee—First National Bank. 71-450 
—In hands of Receiver. Rep. Oct. 30. 


Osgood—Osgood Bank. 71-582—In liqui- 
dation. Rep. Oct. 19. "1 
978—Aug. 30, 5 

Peru—First National Bank. a 

Pleasantville—Peoples Bank. ” 91-1227— 
Sept. 
shall County. 71-399—Receiver ap- 
pointed. Rep. Oct. 7. 

— 71-291—-Placed in Receivership 
ct. 


ee Bank. 
93 
Placed in Receivership Sept 

26. 

Plymouth——First National Bank of Mar- 

Princeton—Peoples American National 
3. 

Rosedale—Rosedale National Bank. 


71- 
897—Operating under Receivership 
since Oct. 3. 

Sandborn—Renner’s Bank (Private) 71- 


990—Aueg. 21. 

St. Joe—St. Joe Valley Bank. 71-919— 
Closed for liquidation July 22, 1933. 
Sunman—Farmers Bank. 71-669—In 
liquidation Oct. 19. (Replaced by 

Peoples Bank & Trust Co.) 
Sunman—Sunman State Bank. 71-668— 
In liquidation Oct. 19. (Replaced by 
Peoples Bank & Trust Co.) 
Troy—Troy State Bank. 71-928—Aug. 
29, 1933. 
Van Buren—Van Buren State Bank. 71- 
——— for liquidation Aug. 9, 


1 

Wabash—*Farmers & Wabash National 
Bank. 71-245—Liquidated by Conserva- 
tor Dec. 2. 

Wakarusa—First National Bank. /71- 
1114—In hands of Receiver Oct 3. 

Whiteland—Whiteland National Bank. 


71-952—In liquidation. Receiver ap- 
pointed Oct. 3. 
IOWA 


Alleman—Farmers Savings Bank. 72- 
1170—Placed in receivership Dec. 4. 
Anderson—Anderson Savings Bank. 72- 

1174—Oct. 7. 
Arcadia—State Bank of Arcadia. 72-1175 
—Placed in receivership Sept. 20. 
Ashton—First National Bank in Ashton 
72-2011—Receiver appointed Oct. 31. 


Belle Plaine—*Citizens National Bank. 
rnd emeees by Conservator Dec. 


] 


Braddyville—Braddyville State Bank. 72- 
2033—Placed in receivership Dec. 1. 

Calamus—Farmers Savings Bank. 
1229—Oct. 13. In Receivership. 


. 


Chelsea—First National Bank. 72-964— 
Receiver appointed Oct. 30. 

Clearfield—First National Bank. 72-875 
—Receiver appointed Sept. 5. 

Cresco—First National Bank. 72-329— 
Receiver appointed Oct. 30. 

Dow City—Farmers State Bank. 72-1841 


—Placed in receivership Nov. 8. 
Dunkerton—First National Bank. 
1302—Receiver appointed Oct. 31. 
Exira—First National Bank. 72-752— 
—Receiver appointed Nov. 3. i 
Graettinger—First National Bank. 72- 
924—-Recéiver appointed Oct. 30. 
Grand River—First National Bank. 72- 
1100—Receiver appointed Oct. 30. 
Granville—Exchange Bank. 72-1051—In 
hands of receiver Sept. 22. 
Griswold—Citizens State Bank. 72-657 


72- 


— in Receivership Aug. 22, 
Hawkeye—First National Bank. 72-963 

—Receiver appointed Nov. 3. 
Hubbard—First National Bank. 72-917 

—Receiver appointed Oct. 10. 
Hull—*First National Bank. 72-844—Re- 


ceiver appointed Dec. 20. 
Jewell—First National Bank of Jewell 
Junction. 72-659—Receiver appointed 
Nov. 3. 
Kanawha—First National Bank. 72-1057 
—Receiver appointed. Rep. Nov. 1. 
Kingsley—Farmers National Bank. 
646—Receiver appointed Oct. 30. 
Le Mars—First National Bank 72-229— 
Receiver appointed Oct. 31. 


72- 


Little Rock—First National Bank. 72- 
994—Receiver appointed Oct. 31. 

Lorimor—First National Bank. 72-854— 
Placed in Receivership Sept. 5. 

Malcom—*Farmers State Bank. 72-1939 
—Dec. 6. 

Marathon—First National Bank. 72- 
941—Receiver appointed Oct. 31. 

Montour—First National Bank. 72-1480 


—Receiver appointed Nov. 16. 
Mount Hamill—Mt. Hamill State Savings 


— 72-1487—In Receivership Oct. 
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Newell—First National Bank. 72-789— 
Receiver appointed Sept. 18. 
New London—New London National 


Bank. 72-582—Oct. 30. 

New Virginia—Citizens Savings Bank. 
72-1059—Placed in Receivership Aug. 
29, 1933. 

Preston—United Bank & Trust Co. 72- 
857—Oct. 7.—In Receivership. 

Rake—Farmers First National Bank. 
72-2020—Receiver appointed Oct. 30. 

Rock Valley—First National Bank. 72- 
554—Receiver appointed Oct. 31. 

Sabula—Sabula Savings Bank. 72-2110 
—Operating under Senate File 111 was 
placed in Receivership Oct. 6. 

Salem—Farmers Savings Bank. 72-1880 
— in Receivership Aug. 26, 


St. Ansgar—First National Bank. 72- 
1829—Receiver appointed Oct. 31. 


Stanton—First National Bank. 72-1597 
Receiver appointed Oct. 30. 

Whiting—First National Bank. 2-1896 
—Receiver appointed Oct. 31. 

KANSAS 

Augusta—First National Bank. 83-343 


—In hands of Receiver July 27. 


Clay Center—First National — 83- 
160—In Receivership. Rep. No 
Ellis—First National Bank. ¥3- 504— 


Placed in hands of Receiver Aug. 23. 
Green—*First National Bank. 83-1296— 
In liquidation. Sold assets to Peoples 
National Bank, Clay Center, Kans. Rep. 


Dec. 28. 

Havensville—First National Bank. 83- 
631—Closed Oct. 12. In hands of Re- 
ceiver. 

La Harpe—First National Bank. 83- 
244—-Receiver appointed Sept. 30. 

Oakley—First National Bank. 83-478— 


In hands of Receiver since Aug. 18. 
Ogallah—Ogallah State Bank. 83-970— 

Went into voluntary liquidation. Assets 

taken over by Trego County State 


Bank and WakKeeney State Bank, 
WakKeeney, Sept. 16. 
Rock—Rock State Bank. 83-1019— 
Closed for liquidation Oct. 265. 
Stilwell—State Bank of Stilwell. 83-1051 


—Closed Oct. 2. by order of its direc- 


tors. 

KENTUCKY 

Burnside—First National Bank. 73-453 
—Liquidating. Rep. Oct. 11. 

Fleming—First National Bank. 73-663 
Sept. 16. 

Harlan—First State Bank. 73-316—Aug. 
25, 1933. 

Lynch—Lynch National Bank. 73-677— 


In hands of Receiver Oct. 3. 
Monticello—Citizens National Bank. 
259—Receiver appointed Aug. 23. 


73- 


LOUISIANA 


Chataignier—Evangeline Bank & Trust 
Co. (Branch of Ville Platte), 84-290— 
Discontinued May 15, 1933. 

Kenner—Gretna Trust & Savings Bank. 
(Branch of Gretna, La.) 84-192—Dis- 
continued. Rep. Sept. 7, 1933. 

Mamou—Evangeline Bank & Trust Co. 
(Branch of Ville Platte) 84-265—Dis- 
continued May 15, 1933. 

Oberlin—First National Bank. 84-280— 
Placed in Receivership Aug. 23. 

Tallulah—Madison National Bank. 84- 
410—In Receivership. Rep. Nov. 1. 

Westwego—Gretna Trust & Savings 
Bank. (Branch of Gretna) 84-395— 
Discontinued Rep. Sept. 7, 1933. 


MAINE 


Augusta—State Trust Co. 52-61—Closed 
Oct. 9.—In process of liquidation. 

Bingham—Augusta Trust Co. (Branch 
of Augusta) §2-260—Discontinued. 
Rep. Oct. 30. 

Gardiner—Gardiner Trust Co. 562-121— 
Being liquidated under Conservator. 
Rep. Oct. 18. 

Gardiner—Maine Trust & Banking Co. 
52-119—In liquidation by Conservator. 
Rep. Nov. 6. 

Norridgewock—Augusta Trust Co. 
(Branch of Augusta) 52-256—Discon- 
tinued. Rep. Oct. 26. 

Skowhegan—Augusta Trust Co. (Branch 
of Augusta) §2-115—Discontinued. 


Rep. Oct. 26. 

MARYLAND 

Grantsville—First National Bank. 65- 
136—In Receivership. Rep. Nov. 1. 

ar My RE ae oe ank & Trust 
o. 


65-16—Liquidating. 
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MASSACHUSETTS 
Haverhill—Essex National 


Bank. 
168—65% of deposits taken over by 
Haverhill National Bank and balance 


53- 


to be liquidated. Rep. Sept. 8. 

Springfield—Western Mass. Bank & 
Trust Co. 53-107—Discontinued. Certain 
assets purchased by Springfield Na- 
tional Bank. Rep. Sept. 6, 1933. 

Waltham—wWaltham Trust Co. 53-273— 
Has been operating under conservator 
= vated being liquidated. Reported 

ct 
Weston—*Waltham Trust Co. 


(Branch 
of Waltham) 53-644—Sept. 25. 
MICHIGAN 
Almont—First National Bank. 74-1128 
—Insolvent. Rep. Nov. 3. 
Armada—Farmers State Bank. 74-492 
—lIn Receivership Nov. 21. 
Avoca—First National Bank. 74-558— 
In Receivership. Rep. Nov. 1. 


3oyne City—Charlevoix County Bank 
(Branch of Charlevoix) 74-1173—Dis- 
continued Oct. 28 


Brighton—First National Bank. 74-1131 
—Receiver appointed Oct. 10. 
Charlevoix—Charlevoix County Bank. 


74-329—Suspended Oct. 30 
Detroit—Joseph M. Vigliotti Bank (Pri- 
vate) 9-71—Rep. Dec. 1. 
Elwell—Bank of Elwell-Ward, King 
Co. (Private) 74-896—Rep. Sept. isa” 
Flint—Union Industrial Trust & Sav- 
ings Bank. 74-53—Receiver appointed 
Sept. 27. 
Grand Rapids—American Home Security 
ged 74-16—In hands of receiver. Rep. 
Grand Rapids—Grand Rapids Savings 
— receivership Rep. Sept. 12. 
Grand Rapids—*State Bank of Home 
Acres. 74-20—Receiver appointed Nov. 


21. 
Hart—First National Bank. 74-387— 
“74-426 


Placed in Receivership Sept. 15 
Hartford—Olney National Bank. 
—In hands of Receiver. Rep. Oct. 30. 
Highland Park—Peoples Wayne County 
Bank. 74-1066—Voluntary liquidation 
Deposit liability taken over by Manu- 
facturers National Bank, Detroit. Rep. 
Sept. 23. 
Hubbardston—*Bank of Hubbardston. 
74-689—Placed in Receivership Oct. 28. 
Linden—Linden State Bank. 74-1160— 
Receiver appointed Nov. 7. 
Mackinaw—Mackinaw City State Sav- 
ings Bank. 74-1150—In hands of re- 
ceiver. Rep. Oct. 4. 


Manistee—*First National Bank. 74-135 
—In hands of Receiver Dec. 12. 
Millington—Millington National Bank. 


74-375—Receiver appointed Oct. 25. 

Pontiac—First National Bank at Pon- 
tiac. 74-109—In hands of receiver. Ap- 
pointed Sept. 13. 


Romeo—Citizens National Bank. 74-361 
—Receiver appointed Oct. 13. 
Saginaw—Bank of Saginaw. 74-24— 


Receiver appointed Oct. 31. 
Saginaw—Peoples American State Bank 
74-27—Receiver appointed Oct. 31. 


Van Dyke—*Garland State Bank 74-1133 
—Receiver appointed Nov. 29. 
Wyandotte—Peoples Wayne County 


Bank. 74-205—Receiver appointed Aug. 


MINNESOTA 

Fosston—First National —, 75-335— 
In Receivership. Rep. Nov. 

Goodhue—First National aa 75-766 
—In hands of Receiver. Rep. Nov. 1. 


Hendricks—*Farmers National Bank. 75- 
549—In hands of Receiver. Rep. Jan. 2. 
Ironton—First National Bank. 75-1083 
—Closed for liquidation. Rep. Oct. 30. 


Magnolia—Magnolia State Bank. 75-838 
—Closed Oct. 14 by Directors. 
New Richland—First National Bank. 


75-1191—-In hands of Receiver. 
Nov. 3. 

Shevlin—First State Bank. 75-936—Dis- 
continued Aug. 28, 1933. 

Thief River Falis—First National Bank. 


Rep. 


75-144—-In liquidation by Receiver. 
Rep. Nov. 1. 
Woodstock—*First National Bank. 75- 


997—In hands of Receiver Oct. 26. 


MISSISSIPPI 


Batesville—Farmers Savings Bank. 
420—Closed for liquidation Sept. 6. 


85- 


Flora—Bank of Flora. 85-306—Closed 
for liquidation Oct. 16. Reopened 
December 5. 

MISSOURI 
Eagleville—Citizens Bank. 80-959—Li- 


quidating in full Oct. 165. 
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Ozark—*Bank of Ozark. 80-572—Deec 20. 

Seymour—Péoples National Bank. 80- 
665—Aug. 23. 

St. Louis—South Side a Bank. 

4-8—In Receivership Aug. 

Ww none W atson Banking Con “g0-1246— 
Voluntary liquidation. Expect to pay 
depositors 100% by Mar. 1. 

Williamsville—Williamsville State Bank. 

80-1264—-Closed by order of its direc- 

tors Oct. 6 


MONTANA 

Conrad—First National Bank. 93-103— 
Receiver appointed Oct. 25. 
Valier—First National Bank. 93-238— 


In charge of Receiver. Rep. Nov. ¥. 


NEBRASKA 


Adams—First National Bank. 76-355— 
In hands of Receiver. Rep. Nov. 2. 
Barnston—Commercial State Bank. 76- 
612—Voluntary liquidation. Rep. Nov. 
14. 


Callaway—*Farmers State Bdnk. 76-326 
—Dec. 28. 
Central City National 


City—Central 

Bank. 76-108—Nov. 1. 

Clarkson—*Farmers State Bank. 76-358 
Taken over by State Banking Dept. 
Dec. 6. 

Cook—Cook State Bank. 76-526 
over by Dept. of Banking Nov. 21. 

Elm Creek—Farmers & Merchants Bank. 
76-377—Voluntary liquidation Nov. 13. 

Friend—Friend State Bank. 76-1150— 
Taken over by Dept. of Banking for 
final liquidation Oct. 5. 

Gandy—Bank of Logan County. 76-957 
—closed September 1, 1933. 

Glenvil—First National Bank. 76-569— 
Closed Sept. 29. In Receivership. 

Hamlet—*State Bank of Hamlet. 76-1107 
—Liquidated through Frenchman Val- 
ley Bank, Palisade, Dec 1. 

Hazard—Hazard State Bank. 76-746— 
Taken over for complete — 
by Dept. of Bkg. Sept. 8, 

Hebron—Hebron State Bank. are 1009— 
Taken over by State Banking Dept. for 
liquidation Sept. 22, 

Henderson—Bank of Henderson. 76-517 
—Taken over by State Banking Dept. 
for liquidation, Sept. 22. 





a" we County Bank. 76-314— 

Jec. 26. 

oo a Bank. 176-293—Closed 
ct 


Maskell—Security State Bank. 76-800— 
Taken over by State Banking Dept. 
Sept. 27 for final liquidation. 

Oakland—First National Bank. 76-243 
—Placed in Receivership Sept. 18. 

Ohiowa—Home Bank 76-820—Taken 
over by Dept. of Banking Nov. 21 for 
final liquidation. 

Platte Center—*Platte County Bank. 76- 
523—Dec. 19. 

Reynolds—Farmers Bank. 76-851— 
Closed Nov. 22 and taken over by Dept. 
of Banking. 

Rockville—Rockville State Bank. 76- 
855—Oct. 10. 

Schuyler—Banking House of F. Folda. 
76-129—Taken over Nov. 3 by Dept. of 
Banking for final liquidation. 

Scotia—Bank of Scotia. 76-863—Closed 
Oct. 13 for final liquidation. 

Trumbull—*Farmers Exchange Bank. 76- 








606 Banking 
Dec. 12. 

Uehling—*Logan Valley Bank. 76-614— 
Dec. 4. 

Utica—First National Bank. 76-427— 


Operating under Conservator. Placed 
in hands of Receiver. Rep. Oct. 6 


NEW JERSEY 


Avon-by-the-Sea—First National Bank 
in Avon-by-the-Sea. 65-559—Receiver 
appointed Oct. 13. 

Maple Shade—Maple Shade National 
Bank. 55-563—In hands of Receiver 


Aug. 24. 
Midland Park—First National Bank. 55- 
~— hands of Receiver. Rep. Nov. 


Bank & 
Receivership. 


Milivitie—Mechanics National 
Trust Co. 655-238—In 
Rep Nov. 21. 

Mount Ephraim—Mount Ephraim Na- 
tional Bank. 55-596—Closed Oct. 14. In 
liquidation. 

Newfield—First National Bank. 55-534 
In liquidation. ne Nov. 4. 

Port Norris—First ational Bank. 55- 
457—Receiver appointed Nov. 1. 

Somers Point—First National Bank. 55- 
st8—In hands of Receiver. Rep. Nov. 

West Paterson (Paterson P.O.)—West 


side National Bank. 55-612—In hands 
of Receiver Sept. 22. 
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NEW MEXICO 

Anthony—*Valley Bank. 95-111—Volun- 
tary liquidation Dec. 28. Loans taken 
over by “Rodes Loan & Investment 
Co.” (not a bank) 


NEW YORK 


Bath—*Sutherland, Turnbull & Co (Pri- 


vate) 50-675—Inactive. Rep. Dec. 15. 
Central Park—Central Park National 
Bank. 50-1120—Receiver appointed 


Oct. 2. 

Hammond—Citizens National Bank. 50- 
920—Receiver appointed Oct. 12. 

Hankins—First National Bank. 50-1087 
—Oct. 25. 

Newport—National Bank of Newport. 
50-808—Receiver appointed Oct. 13. 

New York City—Harriman National 
Bank & Trust Co. 1-126—Placed in 
hands of Receiver Oct. 16. 

Brooklyn—Richmond National Bank 
(Branch of Richmond Hill) 1-440—In 
Receivership Nov. 14. 

Laurelton (Borough of Queens) N. Y.—* 
Bank of the Manhattan Co. (Branch) 
Merged with Springfield office. 

Richmond Hill (Borough of Queens)— 
Richmond National Bank. 1-440—In 
Receivership Nov. 14. 

St. Albans, (Borough of Queens) N. Y.— 
*Brooklyn Trust Co. (Branch) Discon- 
tinued. 

Woodhaven (Borough of Queens)—Rich- 
mond National Bank (Branch of Rich- 
—— Hill) 1-440—In Receivership Nov. 

Niagara Falls—Falls National Bank. 
50-154—Receiver appointed Oct. 26. 

Trenton (Barneveld P. O.)—First Na- 
tional Bank. 50-987—Receiver appoint- 
ed Sept. 20. 


Waverly—First National Bank. 50-450 
—In liquidation. Rep. Nov. 8. 

Webster—Webster National Bank. 50- 
1144—In Receivership Nov. 15. 

NORTH CAROLINA 

Aberdeen—*Page Trust Co (Branch) 


66-300—In liquidation. Rep. Dec. 14. 

Albemarle—Page Trust Co. (Branch of 
Raleigh) 66-208—Oct. 1. 

Apex—Page Trust Co. (Branch of 
Raleigh) 66-282—Sept. 6. 

Asheboro—Asheboro Bank & Trust Co. 

— liquidation. Rep. Aug. 31, 

Burnsville—Peoples Bank. 66-762—Re- 
stricted since March 4. Closed Oct. 3. 

Carthage—*Page Trust Co. (Branch) 66- 
27 In liquidation. Rep. Dec. 14. 

Columbus—Polk County Bank & Trust 
Co. 66-663—Aug. 22, 1933. 

Fairmont—First National Bank. 66-750 
—In hands of Receiver Aug. 23, 1933. 

Graham—Citizens Bank. 66-181—Liqui- 
dating. Rep. Nov. 20. 

Greensboro—Morris Plan Bank. 66-802 
—In liquidation Rep. Sept. 9, 1933. 

Hamlet—*Page Trust Co. (Branch) 66- 
580—In liquidation. Rep. Dec. 14. 

High Point—High Point Morris Plan 
Bank. 66-71—Voluntary liquidation. 
Rep. Oct. 16. 

Leicester—*Bank of Leicester 66-614— 
In liquidation. Plan to close Jan. 1. 

Liberty—*Page Trust Co. (Branch) 66- 
385—In liquidation. Rep. Dec. 14. 

Mebane—First National Bank. 66-564— 
aay of Receiver. Rep. Sept. 11, 

Raeford—Page Trust Co. (Branch of 
Raleigh) 66-480—Rep. Oct. 17. 

Roanoke Rapids—Roanoke Bank & Trust 
Co. }- aemuaal Branch) 66-524—July 
1st, . 





Sanford—Page Trust Co. (ee of 
wo 66-759—Rep. Oct. 17. 
Siler City—Page Trust Co. (Branch of 


Raleigh) 66-267—Rep. Oct. 17. 
Thomasville—*Page Trust Co. (Branch) 
66-784—In liquidation. Rep. Dec. 14. 
Troy—*Page Trust Co. (Branch) 66-456 

—In liquidation. Rep Dec. 14. 
Zebulon—Page Trust Co. nae of 
Raleigh) 66-478—Rep. Oct. 17. 


NORTH DAKOTA 

Dahlen—First State Bank. 77-758—Sus- 
pended temporarily pending reorgani- 
zation. Rep. Nov. 6. 

Edmore—Union State Bank. 177-579— 
Voluntary liquidation Nov. 1. 

Gladstone—*Gladstone State Bank. 177- 
597—Discontinued accepting deposits 


Dec. 18 and went into voluntary liquid- 
ation. 


Granville—Northwestern Bank. 77-1090 
—Voluntary liquidation Nov. 4. 
Hamberg—Farmers State Bank. 77-861 


—Oct. 7. 

Kenmare—*First Kenmare National 
Bank. 77-81—In hands of Receiver, 
Rep. Dec. 26. 











South Heart—First State Bank. 77-803 
—Discontinued accepting deposits Oct. 
- and went into voluntary liquida- 
tion. 


OHIO 


Ansonia—First 56-838 
—Aug 

Beallsville—First National Bank. 56- 
883—In Receivership. Rep. Nov. 3. 

Dunkirk—First National Bank. 56-733 
—In hands of Receiver for liquidation. 
Rep. Oct. 13. 

Elmore—First National Bank. 56-769— 
In hands of Receiver. Rep. Nov. 3. 
“Tarvereneee eT erarere National 

Bank. 56-1297—Oct. 25. 


National Bank. 


Hicksville—First National Bank. 56-594 
—Sept 13. 
Kansas—First National Bank. 56-1003 


—In liquidation. Rep. Nov. 
Kensington—Kensington State "Bank Co. 
56-1004—-Closed for liquidation Oct. 2 
Lakeview—Farmers Banking Co. 56- 
1012—Closed for liquidation Sept. 19. 
Lima—Lima First American Trust Co. 
—— for liquidation Sept. 9, 
Mowrystown—White Oak Valley Bank. 
56-1063—Closed for liquidation Nov. 13. 
New Matamoras—First National Bank. - 
56-1074—In hands of Receiver since 
Sept. 26. 

Oakharbor—First National Bank. 56-478 
—In hands of Receiver. Rep. Nov. 14. 
Stockport—First National Bank. 56-1166 

—Sept. 12. 


OKLAHOMA 


Byron—First State Bank. 86-1127—Vol- 
untary liquidation Sept. 21. 

Carnegie—First National Bank. 86-1162 
—Sept. 12. 

Cement—First National Bank in Cement. 
86-1054—-In hands of Receiver. Rep. 
Nov. 6. 

Cherokee—Cherokee National Bank. 86- 
oe hands of Receiver. Rep. Nov. 

Cherokee—Farmers National Bank. 86- 
237—Placed in hands of Receiver. Rep. 
Nov. 3. 

Gate—*State Bank of Commerce. 86-754 
—Suspended Nov. 13 
Inola—First State Bank. 86-1008—Vol- 

untary liquidation Aug. 28. 

Knowles—*Farmers State Bank. 86-963— 
Suspended Nov. 14. 

Bank. 86-514—Sus- 


Lamont—*Citizens 
pended Nov. 18. 

Oakwood—*Oakwood Bank. 86-842—Vol- 
untary liquidation Nov. 29, through 
American State Bank, Thomas. 

Weatherford—First State Bank. 86-224 
—Liquidating with intention of defi-~ 
nite closing. Rep. Nov. 20. 


OREGON 


Aumsville—Aumsville State Bank. 96- 
254—In liquidation Sept. 16. 

Pendleton—First Inland National Bank. 
96-50—In liquidation. : 

Turner—Turner State Bank. 96-231— 
Voluntary liquidation Sept. 22. 


PENNSYLVANIA 


Aronimink (Drexel Hill P. O.)—Media- 
69th St. Trust Co. (Branch of Media) 
—Sept. 30. 

Beaver Falls—State Bank of Beaver 
Falls. 60-426—Taken over by Banking 
Dept. Sept. 30 for liquidation. 

Brook ville—Jefferson ounty National 
Bank. 60-844—In hands of Receiver 
Rep. Nov. 14. 

Bruin—First National Bank. 60-1097— 
In hands of Receiver. Rep. Nov. 3. 

Cherry Tree—First National Bank. 60- 
1104—In hands of Comptroller of Cur- 
rency for liquidation. Rep. Nov. 2. 

Conshohocken—Conshohocken Trust Co. 
60-1388—Taken over by a ped of 
Banking as Receiver, Sept. 

Coraopolis—Coraopolis State Bank. 60- 
724—-Taken in possession by Depart- 
ment of Banking Sept. 30. 

Delta—Peoples National Bank. 60-1027 
—In hands of Receiver. Rep. Nov. 4. 

Erie—American State Bank. 60-1654— 
Taken in possession of Dept. of Bank- 
ing Sept. 30. 

Erie—Erie Trust Co. 60-74—Taken over 
by Secretary of Banking as Receiver, 


Sept 
Ft colonial Trust Co. 60-1345— 
Suspended Nov. 29. 
Girardville—Victory Banking Trust Co. 
60-1640—Taken over by Secretary of 
Banking as Receiver Sept. 30. 
Goldsboro (Etters P.O.)—*First National 


Bank. 60-1175—Nov. 3. Receiver ap- 
pointed. 
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Indiana—Indiana County Deposit Bank. 
60-683—Sept. 30. 

Marietta—Exchange National Bank. 60- 
915—Receiver appointed Sept. 13. 

Media—Media-69th Street Trust Co. 60- 
800—(and branch office at Upper 
Darby). Taken in possession by Dept. 
of Banking Sept. 30. 

Midway—Midway National Bank. 60- 
1249—Placed in Receivership Sept. 16. 

Millersville—Millersville National Bank. 
60-1253—In possession of Receiver. 
Rep. Nov. 4. 

Minersville—Miners State Bank. 60-598 
—Taken over by Secretary of Bank- 
ing as Receiver Sept. 30. 

Monroeton—First National Bank. _ 60- 
1686—Receiver appointed. Rep. Nov. 
21. 

New Berlin—First National Bank. 60- 
1270—Receiver appointed. Rep. Nov. 21. 

Oakmont (Upper Darby P.O.)—Media- 
69th Street Trust Co. (Branch of 
Media)—Sept. 30. 

Philadelphia—Guardian Bank & ‘Trust 
Co. 3-219—In hands of Secretary of 
Banking for liquidation Sept. c 

Philadelphia—Lehigh National Bank. 3- 
226—Receiver appointed Nov. 4. 

Philadelphia—North City Trust Co. 3- 
222—Taken over by Secretary of Bank- 
ing for liquidation Sept 30. 

Pittsburgh—Fifth Avenue Bank. 8-59— 
In hands of er of Banking for 
liquidation Sept. 30. 

Pleasant Unity—Pleasant Unity National 
Bank. 60-1305—Oct. 27. 

Plumville—First National Bank. 60-1306 
—Oct. 4. 

Salina—State Bank of Salina. 65-1700— 
Placed in hands of Secretary of Bank- 
ing for liquidation Sept. 30. 

St. Clair—Citizens Bank. 60-1352—Taken 
over by Secretary of Banking as Re- 
ceiver Sept. 30. 

Verona—First National Bank. 60-1380 
—Placed in charge of Receiver. Rep. 
Oct. 13. 

Wesleyville—Bank of Wesleyville. 60- 
1534—-Taken in possession by Dept. of 
Banking Sept. 30. 


SOUTH CAROLINA 


Denmark—Carolina Bank & Trust Co. 
67-616—Ordered to liquidate Nov. 16. 
Ehrhardt—Carolina Cash Depository. 
Voluntary liquidation. Rep. Nov. 10. 
Eutawville—Bank of Eutawville. 67- 
380—Ordered to liquidate Nov. 16. 
Laurens—Lucas Bank of Watts Mill. 
67-120—Ordered into liquidation by 
Board of Bank Control Sept. 28. 
Lockhart—Lockhart Bank. 67-516— 
Ordered into liquidation by Board of 
Bank -Control, Sept. 28. 
Lyman—Lyman Savings Bank. 67-623 
—Ordered to liquidate Nov. 16. 
Woodruff—First National Bank. 67-174 
—Receiver appointed Nov. 10. 


SOUTH DAKOTA 


Delmont—*Delmont State Bank. 78-355— 
Suspended Dec 11. 

Gary—*First National Bank. 78-282—In 
hands of Receiver. Rep. Dec. 28. 

Hayti—*First National Bank. 78-421—In 
Receivership Dec. 11. 

Scotland—*Farmers & Merchants State 
Bank. 78-817—Suspended Dec. 11. 

White Lake—*First National Bank. 78- 
270—Placed in Receivership Dec. 11. 


TENNESSEE 


Clarksville—Northern Bank Trust Co. 
—, hands of Receiver. Rep. Oct. 

Dickson—Citizens National Bank. 87- 
187—Receiver appointed Nov. 3. 

Jackson—Security National Bank. 87- 
65—Receiver appointed Nov. 6. 

Oliver Springs—Tri-County National 
_— 87-686—In Receivership Sept. 
15. 


TEXAS 

Blooming Grove—First National Bank 
in Blooming Grove. 88-753—In hands 
of Receiver Nov. 10. . 

Channing—First National Bank. 88-997 
—Placed in Receivership Oct. 14. 

Crowley—*Continental State Bank. 88- 
1021—-Voluntary liquidation Nov. 29. 

Clyde—Clyde National Bank. 88-885— 
In hands of Receiver Nov. 14. 

Fate—First State Bank. 88-1054—Vol- 
untary Liquidation Aug. 11, 1933. 

Grapevine—Grapevine Home Bank. 88- 
831—-Voluntary liquidation Nov. 1. 

Jourdanton—Atascosa County State 
Bank. 88-1120—Entered voluntary li- 
quidation. Rep. Nov. 20. 
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Kosse—Kosse National Bank. 88-802— 
Placed in hands of Receiver Sept. 18. 

Llano—Citizens National Bank 88-504 
—In hands of Receiver Nov. 14. 

Lott—First National Bank in Lott. 88- 
697—Closed permanently. Rep. Nov. 6. 

Meadow—First National Bank. 88-2085 
—Rep. Nov. 16. 

Myra—*First State Bank. 88-1194—Vol- 
untary liquidation Dec. 16. 
Premont—Premont State Bank. 88-1599 
—Entered voluntary liquidation Oct. 3. 
Rogers—*Rogers State Bank. 88-626— 

Voluntary liquidation Dec. 5. 
Sylvester—First National Bank. 88-1314 

—In hands of Receiver Nov. 10. 
West—National Bank of West. 88-514 

—In charge of Receiver. Rep. Nov. 27. 


VERMONT 


Proctorsville—National Black River 
Bank. 58-116—Liquidating through 
Windsor County National Bank, Branch 
of Windsor, Sept. 15. 


VIRGINIA 


Brodnax—Farmers & Merchants Bank. 
(Branch of Lawrenceville) 68-322— 
Discontinued Dec. 2. 

Heathsville—Bank of Northumberland, 
Inc. 68-371—Suspended Oct. 25 for 
sixty days. 

Massies Mill—De Priest Bank. 68-524— 
Placed in hands of receiver Sept. 15. 
Reedville—Peoples Bank. 68-275—Sus- 

pended Oct. 25. 


WASHINGTON 


Ellensburg—National Bank of Ellens- 
+ a 98-62—Receiver appointed Nov. 
1 


Elma—First National Bank. 98-127— 
Receiver appointed Nov. 16. 

Gig Harbor—First National Bank. 98- 
454—Under Receivership. Conservator 
Released Aug. 19. Rep. Nov. 16. 

Metaline Falls—Metaline Falls State & 
Savings Bank. 98-275—Aug. 30. 1933. 

Tieton—Tieton State Bank. 98-413—In 
hands of Banking Dept. for liquida- 
tion Nov. 6. 


WEST VIRGINIA 


Ansted—Ansted National Bank. 
—Receiver appointed Aug. 15. 
Charles Town—*National Citizens Bank. 
69-143—In hands of Receiver. Rep. Jan. 


Bank. 


69-249 


Fairview—Farmers & Merchants 
69-248—Aug. 30, 3 

Man—Merchants & Miners Bank. 69-407 
—Aug. 23, 1933. 


WISCONSIN 

Arlington—Arlington State Bank. 79- 
442—Suspended Oct. 3. 

Baraboo—First National Bank & Trust 
— 79-160—Receiver appointed Sept. 

Benton—Benton State Bank. 79-451— 
Suspended Oct. 21. 

Chilton—*Chilton National Bank. 79-321 
—Receiver appointed Dec. 7. 

Clintonville—First National Bank. 79- 
309—In hands of Receiver. Rep. Sept. 
11, 1933. 

Dane—State Bank of Dane. 79-733— 
Suspended Dec. 1. 

Doylestown—Doylestown State Bank. 
79-867—Oct. 18. 

Emerald—State Bank of Emerald. 79- 
775—Suspended Sept. 20. 

Greenville—Greenville State Bank. 79- 
984—Suspended Oct. 24. 

Hawkins—*Hawkins State Bank. 79-750 
—Suspended Dec 8. 

LaCrosse—Gateway City Bank. 79-36— 
Closed Oct. 9 for voluntary liquidation. 

LaCrosse—Security Savings Bank. 7 
33—Oct. 9 for voluntary liquidation. 

Lena—Farmers & Merchants Bank. 79- 
583—Oct. 21. 

Minong—*Farmers State Bank. 79-766— 
Suspended Dec. 30. 

Neenah—Neenah State Bank. 79-174— 
Suspended Nov. 4. 

Neillsville—First National Bank. 79-292 
—Placed in hands of Receiver Oct. 27. 

New Diggings—Farmers & Miners Bank. 
79-916—Suspended Oct. 24. 

Oregon—First National Bank. 79- " eigaes 
In hands of Receiver. Rep. Nov. 

Pardeeville—Pardeeville State Bank, 79- 
643—Suspended Oct. 11. 

Rubicon—Rubicon State Bank. 79-843— 
In voluntary liquidation. Rep. Nov. 28. 

Sand Creek—Bank of Sand Creek. 79- 
979—Suspended Nov. 29. 

Shawano—First National Bank of Shaw- 
ano. 79-249—Closed for liquidation 
—_ 27 and placed in hands of Re- 

ceiver. 


RAND M¢NALLY 


Sheboygan Falls—State Bank of She- 
boygan Falls. 79-319—Suspended Noy. 


10. 
Shullsburg—First National Bank. 79- 
Nov. 1. 


349—In hands of Receiver. Rep. 
Viroqua—*Bank of Viroqua. 79-282— 
Suspended Dec. 9. 


WYOMING 


Burlington—*Burlington State Bank. 99- 
73—Voluntary liquidation. Rep. Dec. 6, 

Yoder—*Security State Bank. 99-181— 
Voluntary liquidation. Paid depositors 
through Citizens National Bank, Tor- 
rington, Dec. 2 


Bandits Surprise A 
Massachusettes Bank Staff 


According to tradition, most of the bank 
holdups are in the west, but no bank is 
entirely free from the possibility of hold- 
ups as has been demonstrated many times. 
A holdup in which a customer was slugged 
and the entire banking staff threatened 
oceurred recently in the Williston Branch 
of the Quincy Trust Co., Quincy, Mass. 
The attack was made by five armed bandits 
who walked into the bank five minutes be- 
fore closing time and walked out with 
$20,000 five minutes after they had en- 
tered. 

It may be a coincidence that the figure 
five had so much to do with this holdup 
but the occasion demonstrates that bandits 
these days are prepared to stay in a bank 
long enough to get what they want. These 
men ordered customers and staff to place 
themselves so they could not interfere. One 
of the customers did not obey just as 
promptly as one of the bandits thought he 
should and the customer was slugged. As 
a result of this action, one of the bank’s 
stenographers fainted. 

Quincy is a city of 75,000 and the Quiney 
Trust Co. has total deposits of three 
and a half million. The similarity of op- 
eration has caused police to feel that this 
may be the same bandit gang that not 
long before had raided Brookline Trust 
Co. of North Easton, Mass. The bank staff 
made no effort to prevent the loss and was 
not able to send out an alarm. If an alarm 
could have been sent out, the five minutes 
the holdup required would have been ade 
quate for the assembly of law enforcing 
officers to properly handle the situation. 


ENVELOPES 


that are impressive because of 


their obvious high quality of 


materials and workmanship are 
the only kind of envelopes 


that the really CAREFUL pur- 


chaser can afford to buy. 


HECO ENVELOPE CO. 


4500 CORTLAND STREET 


CHICAGO + ILLINOIS 
TELEPHONE CAPITOL 2400 
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CONTINENTAL ILLINOIS 
NATIONAL BANK AND 
TRUST COMPANY 


OF CHICAGO 


Statement of Condition, December 30, 


RESOURCES 
Cash and Due from Banks 


United States Government Securities 
Other Bonds and Securities 

Loans and Discounts : 

Stock in Federal Reserve Bank 
Customers’ Liability on Acceptances 
Other Banks’ Liability on Bills Purchased 
Interest Accrued but Not Collected 
Bank Building 

Other Real Estate 


Other Resources 


LIABILITIES 
Deposits: 
General . ‘ ; i $555,248,461.33 
Public Funds ‘ ‘ - 74,695,572.98 
Acceptances ? P ‘ ; 
Other Banks’ Bills Endorsed and Sold 
Reserve for Taxes and Interest 
Discount Collected but Not Earned 
Other Liabilities 
Capital Account: 
Preferred Stock . i .  $50,000,000.00 
Common Stock : . 25,000,000.00 
Surplus , , ; P 10,000,000.00 
Undivided Profits . ‘ 2,850,636.48 


Reserve for Contingencies : 12,500,000.00 


Member of the Federal Deposit Insurance Temporary Fund 


1933 


$212,706,905.06 
125,205,950.86 
113,695,241.97 
269,654,530-95 
3,000,000.00 
3,686,892.71 
101,415.28 
25194,509.43 
14,400,000.00 
1,407,168.09 
___733s457-26 
$746,786,071.61 


$629,944,034.31 
45323,552-32 
101,415.28 
11,085,777.14 


494,947.50 
485,708.58 


100,350,636.48 


$746,786,071.61 
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Companies Magazine 


TRUST COMPANIES, a magazine foremost in its field of usefulness to Trust Officers 
throughout the country, pays us a great compliment. 





We are pleased to reprint their article “Measured Municipals” from the December, 
1932, issue, 


The fact that no member of our organization is directly or indirectly acquainted with 
the editorial or business staff of this estimable publication makes their consideration of 
Measured Municipals all the more gratifying. 


We invite your inquiries relative to Measured for Safety Municipals. 


Gertler, Devlet & Co. 


** Marketplace” for“ Municipals” 


120 Wall Street, New York, N. Y. 








